
ÉƨŰŰŔŰŊƽĲũũШÂċƖŔƚőШ ĲŔŊőĤŸƨƖőŸŸĬШÂũċŰ 

ѿШÉƨŰŰŔŰŊƽĲũũШÂċƖŔƚőШ9ŸƨŰĦŔũ ÂċŊĲШΝШŸŉШΡΟ ÂũċŰŰŔŰŊШìŸƖťŔŰŊШ]ƖŸƨƓ 
 

 
 

 

 

 

 

 

 ĲŔŊőĤŸƨƖőŸŸĬШÂũċŰ 

ÂũċŰŰŔŰŊШìŸƖťŔŰŊШ]ƖŸƨƓШ 

ìŸƖťŔŰŊШ]ƖŸƨƓШÅĲƓŸƖƣШтШ~ċƖĦőШΞΜΞΣ 

 

  

ÉƨŰŰŔŰŊƽĲũũШ
ƓċƖŔƚő 

?ŔƚĦũċŔůĲƖжцЮÑőŔƚЮƖĲƓŸƖƣЮőċƚЮĤĲĲŰЮƓƖĲƓċƖĲĬЮŔŰЮŊŸŸĬЮŉċŔƣőЮƣŸЮĤĲЮċŰЮċĦĦƨƖċƣĲЮċŰĬЮƨŰĤŔċƚĲĬЮƚƨůůċƖǃЮŸŉЮ
ƽőċƣЮŔƚЮťŰŸƽŰЮƽŔƣőŔŰЮƣőĲЮƣŸƓŔĦЮċƖĲċдЮcŸƽĲƻĲƖеЮƣőĲЮċƨƣőŸƖƚЮĦċŰŰŸƣЮŊƨċƖċŰƣĲĲЮƣőĲЮċĦĦƨƖċĦǃЮŸƖЮƣőĲЮ
ĦŸůƓũĲƣĲŰĲƚƚЮŸŉЮƣőĲЮŔŰŉŸƖůċƣŔŸŰЮƓƖŸƻŔĬĲĬеЮċŰĬЮƣőĲЮƖĲƓŸƖƣЮůċǃЮĤĲЮƚƨĤŢĲĦƣЮƣŸЮƖĲƻŔƚŔŸŰЮċŰĬЮĦŸƖƖĲĦƣŔŸŰд 



ÉƨŰŰŔŰŊƽĲũũШÂċƖŔƚőШ ĲŔŊőĤŸƨƖőŸŸĬШÂũċŰ 

ѿШÉƨŰŰŔŰŊƽĲũũШÂċƖŔƚőШ9ŸƨŰĦŔũ ÂċŊĲШΞШŸŉШΡΟ ÂũċŰŰŔŰŊШìŸƖťŔŰŊШ]ƖŸƨƓ 
 

Contents 
ŔůƚЯШƚĦŸƓĲШċŰĬШůĲůĤĲƖƚőŔƓ ................................ ................................ .............................  Π 

EǂĲĦƨƣŔƻĲШÉƨůůċƖǃ ................................ ................................ ................................ ............  Π 

ΝЮΝШ§ǂŉŸƖĬШ]ƖĲĲŰШ7Ĳũƣ ................................ ................................ ................................ ...... Σ 

ΞЮШÉƨŰŰŔŰŊƽĲũũШƓċƖŔƚőаШĦĲŰƚƨƚШĬċƣċ ................................ ................................ .....................  Υ 

ΞЮΝШ9ĲŰƚƨƚШĬċƣċШĤǃШƖĲŊŔŸŰ ................................ ................................ .............................  ΝΝ 

ΞЮΝЮΝШ7ċǃƽŸƖƣőШőċůũĲƣ ................................ ................................ ...............................  ΝΝ 

ΞЮΝЮΞШ7ŸċƖƚШcŔũũШтШĲċƚƣĲƖŰШƚĲĦƣŔŸŰШŔŰШÉƨŰŰŔŰŊƽĲũũШƓċƖŔƚő ................................ ...............  ΝΠ 

ΞЮΝЮΟШxŸŰŊШ[ƨƖũŸŰŊ ................................ ................................ ................................ ..... ΝΣ 

ΞЮΝЮΠШÉƨŰŰŔŰŊƽĲũũШƻŔũũċŊĲ ................................ ................................ ............................  ΝΥ 

ΟЮШÉƨŰŰŔŰŊƽĲũũШƓċƖŔƚőШĤŸƨŰĬċƖǃШőŔƚƣŸƖǃШċŰĬШŰĲƽШőŸƨƚŔŰŊ ................................ ....................  ΞΜ 

ΟЮΝШ ĲƽШőŸƨƚŔŰŊ ................................ ................................ ................................ ...........  ΞΡ 

ΟЮΞШÂƖŸƓŸƚĲĬШƖĲċũŔŊŰůĲŰƣШŸŉШŰŸƖƣőĲƖŰШƓċƖŔƚőШĤŸƨŰĬċƖǃШƣŸШŔŰĦũƨĬĲШċũũШ7ŸċƖƚШcŔũũ .................  ΞΤ 

ΠЮШxŸĦċũШŔŰŉƖċƚƣƖƨĦƣƨƖĲ ................................ ................................ ................................ ...... ΟΝ 

ΠЮΝШcŔŊőƽċǃƚ ................................ ................................ ................................ ................  ΟΝ 

ΠЮΞШ?ƖċŔŰċŊĲ ................................ ................................ ................................ .................  ΟΝ 

ΠЮΟШÉĲƽĲƖċŊĲ ................................ ................................ ................................ ................  ΟΝ 

ΠЮΠШ]ċƚШƚƨƓƓũǃ ................................ ................................ ................................ ..............  ΟΝ 

ΡЮШÉŔŊŰŔǯĦċŰƣШċĬŢċĦĲŰƣШĬĲƻĲũŸƓůĲŰƣƚ ................................ ................................ ................  ΟΞ 

ΡЮΝШxŸĬŊĲШcŔũũШŔŰƣĲƖĦőċŰŊĲ ................................ ................................ .............................  ΟΞ 

ΡЮΝЮΝШxŸĬŊĲШcŔũũШŔŰƣĲƖĦőċŰŊĲШтШƣƖċǭŔĦ ................................ ................................ ...........  ΟΟ 

ΡЮΝЮΞШxŸĬŊĲШcŔũũШŔŰƣĲƖĦőċŰŊĲШтШċƓƓĲċƖċŰĦĲШċŰĬШƻŔŔƚŔĤŔũŔƣǃ ................................ ..............  ΟΠ 

ΡЮΝЮΟШxŸĬŊĲШcŔũũШŔŰƣĲƖĦőċŰŊĲШтШΟΠШ ŸŔƚĲ ................................ ................................ ..... ΟΡ 

ΡЮΞШxŸĬŊĲШcŔũũШÂċƖťШѼШÅŔĬĲ ................................ ................................ ..............................  ΟΤ 

ΡЮΟШÂĲťŔŰŊШÖŰŔƻĲƖƚŔƣǃ ................................ ................................ ................................ ..... ΟΥ 

ΡЮΠШ?ċũƣŸŰШ7ċƖƖċĦťƚ ................................ ................................ ................................ ...... ΟΦ 

ΣЮШ?ŔƚƣƖŔĦƣШũĲƻĲũШxŸĦċũШÂũċŰƚШΞΜΟΝШċŰĬШΞΜΠΝ ................................ ................................ ......... ΠΝ 

ΣЮΝШéċũĲШŸŉШìőŔƣĲШcŸƖƚĲШxŸĦċũШÂũċŰƚ ................................ ................................ ...............  ΠΝ 

ΣЮΞШéŸìcШxŸĦċũШÂũċŰШΞΜΟΝШтШEǂƣƖċĦƣƚ ................................ ................................ ..............  ΠΝ 

ΣЮΟШÂƖŸƓŸƚĲĬШŢŸŔŰƣШÉŸƨƣőШ§ǂŉŸƖĬƚőŔƖĲШċŰĬШéŸìcШxŸĦċũШÂũċŰШΞΜΠΝШтШEǂƣƖċĦƣƚ ......................  ΠΡ 

ΤЮШxŸĦċũШŊŸƻĲƖŰůĲŰƣШƖĲŸƖŊċŰŔƚċƣŔŸŰ ................................ ................................ ...................  ΠΥ 

ΥЮШÂũċŰŰŔŰŊШĦőċũũĲŰŊĲƚ ................................ ................................ ................................ ...... ΡΜ 



ÉƨŰŰŔŰŊƽĲũũШÂċƖŔƚőШ ĲŔŊőĤŸƨƖőŸŸĬШÂũċŰ 

ѿШÉƨŰŰŔŰŊƽĲũũШÂċƖŔƚőШ9ŸƨŰĦŔũ ÂċŊĲШΟШŸŉШΡΟ ÂũċŰŰŔŰŊШìŸƖťŔŰŊШ]ƖŸƨƓ 
 

ΥЮΝШfƚŸĦőƖŸŰĲƚШċŰĬШĦċƣĦőůĲŰƣШċƖĲċƚ ................................ ................................ .............  ΡΜ 

ΥЮΞШ?ĲůċŰĬШŉŸƖШÉƨŰŰŔŰŊƽĲũũШŉċĦŔũŔƣŔĲƚ................................ ................................ .............  ΡΞ 

ΥЮΟШÑƖċǭŔĦ ................................ ................................ ................................ .....................  ΡΟ 

ΥЮΟЮΝШÑŸШċŰĬШŉƖŸůШÉƨŰŰŔŰŊƽĲũũ ................................ ................................ ....................  ΡΟ 

ΥЮΟЮΞШÑőƖŸƨŊőШƣƖċǭŔĦ ................................ ................................ ................................ .. ΡΟ 

 

 

  



ÉƨŰŰŔŰŊƽĲũũШÂċƖŔƚőШ ĲŔŊőĤŸƨƖőŸŸĬШÂũċŰ 

ѿШÉƨŰŰŔŰŊƽĲũũШÂċƖŔƚőШ9ŸƨŰĦŔũ ÂċŊĲШΠШŸŉШΡΟ ÂũċŰŰŔŰŊШìŸƖťŔŰŊШ]ƖŸƨƓ 
 

ŔůƚЯШƚĦŸƓĲШċŰĬШůĲůĤĲƖƚőŔƓШ 
ì]Ш ċůĲ ÂũċŰŰŔŰŊ 
Ŕůƚ ÑŸШŔĬĲŰƣŔŉǃШƣőĲШƕƨċũŔƣŔĲƚШŸŉШƣőĲШċƖĲċШƣőċƣШċƖĲШƻċũƨĲĬШĤǃШƖĲƚŔĬĲŰƣƚШċŰĬШƻŔƚŔƣŸƖƚШċŰĬШƚĲĲťШƣőĲШ

ĤĲƚƣШƽċǃШŸŉШƓƖŸƣĲĦƣŔŰŊШċŰĬШĲŰőċŰĦŔŰŊШƣőĲůШƣőƖŸƨŊőШƓũċŰŰŔŰŊШƓŸũŔĦŔĲƚШƽőŔĦőШċũũŸƽШƣőĲШ
ƓċƖŔƚőШƣŸШĲƻŸũƻĲШċŰĬШƣőƖŔƻĲШŔŰШƣőĲШĦŸŰƣĲǂƣШŸŉШĬĲƻĲũŸƓůĲŰƣƚШċĦƖŸƚƚШƣőĲШƽŔĬĲƖШċƖĲċЮ 
 

ÉĦŸƓĲ ÉƓĲĦŔǯĦċũũǃ 
¶ ÑŸШŔĬĲŰƣŔŉǃШƣőĲШƕƨċũŔƣŔĲƚШŸŉШƣőĲШċƖĲċШƣőċƣШċƖĲШƻċũƨĲĬШĤǃШƖĲƚŔĬĲŰƣƚШċŰĬШƻŔƚŔƣŸƖƚ 
¶ ÑŸШƨŰĬĲƖƚƣċŰĬШƽőċƣШċĤŸƨƣШƣőĲƚĲШƕƨċũŔƣŔĲƚШŔƚШƻċũƨĲĬ 
¶ ÑŸШĬĲƣĲƖůŔŰĲШőŸƽШĤĲƚƣШƣŸШƚƨƚƣċŔŰЯШĲŰőċŰĦĲШċŰĬШƚƨƓƓũĲůĲŰƣШƣőĲƚĲШƻċũƨĲĬШ
ƕƨċũŔƣŔĲƚШƣőƖŸƨŊőШƓũċŰŰŔŰŊШƓŸũŔĦŔĲƚШċŰĬШŸƣőĲƖШůĲċŰƚ 

¶ ÑŸШƨŰĬĲƖƚƣċŰĬШƣőĲШŰċƣƨƖĲШċŰĬШůċŊŰŔƣƨĬĲШŸŉШċĬŢċĦĲŰƣШŉƨƣƨƖĲШĬĲƻĲũŸƓůĲŰƣƚ 
¶ ÑŸШƓũċŰШċŰĬШċĦƣШŔŰШċĬƻċŰĦĲШŸŉШƣőĲƚĲШƣŸШůċǂŔůŔƚĲШĤĲŰĲǯƣƚШċŰĬШůŔŰŔůŔǍĲШƣőĲШ
ŔƚƚƨĲƚШƣőċƣШƣőĲǃШƽŔũũШĤƖŔŰŊШ 
 

~ĲůĤĲƖƚ xŔǍШ7ƖŸƽŰĲЯШxŔǍШ?ĲũċĦċƻĲЯШ?ċŰШcĲĲũċƚЯШuċƖĲŰШxċŔƚƣĲƖЯШsċůĲƚШìĲĲťƚЯШsŸőŰШìőŔƣƣũĲШ 

EǂĲĦƨƣŔƻĲШÉƨůůċƖǃ 
ÉƨŰŰŔŰŊƽĲũũШƓċƖŔƚőШĦŸůƓƖŔƚĲƚШƣőĲШƻŔũũċŊĲƚШŸŉШÉƨŰŰŔŰŊƽĲũũЯШ7ċǃƽŸƖƣőЯШƓċƖƣШŸŉШ7ŸċƖƚШcŔũũЯШċŰĬШ
ŸƣőĲƖШƚůċũũШċƖĲċƚШŸŉШőċĤŔƣċƣŔŸŰШŔŰĦũƨĬŔŰŊШxŸŰŊШ[ƨƖũŸŰŊЮШfƣШŔƚШƖƨƖċũШŔŰШŰċƣƨƖĲЯШƽŔƣőШŔƣƚШƚůċũũШ
ĦĲŰƣƖĲƚШŸŉШƓŸƓƨũċƣŔŸŰШƚĲƓċƖċƣĲĬШĤǃШŊƖĲĲŰШǯĲũĬƚШċŰĬШƽŸŸĬũċŰĬЮШÑőŔƚШƖƨƖċũШċƚƓĲĦƣШŔƚШĲŰŢŸǃĲĬШ
ĤŸƣőШĤǃШƖĲƚŔĬĲŰƣƚШċŰĬШƣőĲШůċŰǃШƻŔƚŔƣŸƖƚШŉƖŸůШċĬŢċĦĲŰƣШƨƖĤċŰШċƖĲċƚЯШƨƚŔŰŊШƣőĲШůċŰǃШŉŸŸƣƓċƣőƚШ
ċŰĬШĤƖŔĬũĲƓċƣőƚШŉŸƖШĲǂĲƖĦŔƚĲЯШĬŸŊШƽċũťŔŰŊШċŰĬШŸƣőĲƖШċĦƣŔƻŔƣŔĲƚЮ 

ũƣőŸƨŊőШƣőĲШƻŔũũċŊĲƚШƣőĲůƚĲũƻĲƚШőċƻĲШŰŸƣШĲǂƓĲƖŔĲŰĦĲĬШũċƖŊĲƖШƚĦċũĲШĬĲƻĲũŸƓůĲŰƣƚШŔŰШƖĲĦĲŰƣШ
ǃĲċƖƚЯШƚŸůĲШΝЯΥΜΜШŰĲƽШőŸůĲƚШőċƻĲШĤĲĲŰШĤƨŔũƣШŸŰШũċŰĬШƓƖĲƻŔŸƨƚũǃШŔŰШÉƨŰŰŔŰŊƽĲũũ ƓċƖŔƚőШƚŔŰĦĲШ
ƣőĲШΝΦΥΜƚЮШÑőĲШƻċƚƣШůċŢŸƖŔƣǃШŸŉШƣőĲƚĲШċƖĲШŸŰШũċŰĬШƽőŔĦőШÉƨŰŰŔŰŊƽĲũũШőċƚШĦĲĬĲĬШƣŸШƣőĲШƣŸƽŰШ
Ÿŉ ĤŔŰŊĬŸŰЮ  

ÂũċŰƚШċƖĲШŔŰШƓƖĲƓċƖċƣŔŸŰШŉŸƖШĬĲƻĲũŸƓůĲŰƣШŸŰШ?ċũƣŸŰШ7ċƖƖċĦťƚШƣŸШċĬĬШƣőŸƨƚċŰĬƚШůŸƖĲШőŸƨƚĲƚШ
ŸŰШƣőĲШĤŸƖĬĲƖШŸŉШƣőĲШƓċƖŔƚőШŸƻĲƖШƣőĲШĦŸůŔŰŊШĬĲĦċĬĲƚаШΡЯΞΡΜШƽċƚШƣőĲШŰƨůĤĲƖШŸŰШƣőĲШ?ĲŉĲŰĦĲШ
fŰŉƖċƚƣƖƨĦƣƨƖĲШ§ƖŊċŰŔƚċƣŔŸŰШũĲċǰĲƣШƣőċƣШƽċƚШĬĲũŔƻĲƖĲĬШƣŸШĲƻĲƖǃШċĬĬƖĲƚƚШŔŰШƣőĲШƓċƖŔƚőЮ 

ÑőĲƚĲШĬĲƻĲũŸƓůĲŰƣƚШƽŔũũШƓƨƣШŔŰĦƖĲċƚŔŰŊШƓƖĲƚƚƨƖĲШŸŰШƣőĲШƻċũƨĲĬШĦőċƖċĦƣĲƖШŸŉШƣőĲШƓċƖŔƚőЯШċŰĬШ
ƓũċŰŰŔŰŊШƚőŸƨũĬШĦŸŰƚŔĬĲƖШőŸƽШƣőċƣШĦőċƖċĦƣĲƖШĦċŰШĤĲШůċŔŰƣċŔŰĲĬШċƚШĬĲůċŰĬШŉŸƖШĤŸƣőШŔƣƚШ
ĦŸƨŰƣƖǃƚŔĬĲШċĦĦĲƚƚЯШċŰĬШƣőĲШŉċĦŔũŔƣŔĲƚШŰŸƣШċƻċŔũċĤũĲШũŸĦċũũǃШĲũƚĲƽőĲƖĲШŔŰĦƖĲċƚĲƚШƚƨĤƚƣċŰƣŔċũũǃЮ  

fŰĦƖĲċƚĲĬШƣƖċǭŔĦШŔƚШŸŉШƓċƖƣŔĦƨũċƖШĦŸŰĦĲƖŰЮШÑőĲШŉċĦŔũŔƣŔĲƚШŔŰШĦĲŰƣƖċũШÉƨŰŰŔŰŊƽĲũũШċƖĲШċШƚőŸƖƣШĬƖŔƻĲШ
ыũĲƚƚШƣőċŰШƣĲŰШůŔŰƨƣĲƚь ŉƖŸůШŰŸƖƣőШ ĤŔŰŊĬŸŰШċŰĬШ?ċũƣŸŰШ7ċƖƖċĦťƚЯШĤƨƣШċШΠΜрůŔŰƨƣĲШƽċũťЮШ
9ǃĦũŔŰŊШŔƚШĦƖĲĬŔĤũĲШŔŰШƣĲƖůƚШŸŉ ƣŔůĲЯШĤƨƣШƚőċƖŔŰŊШŰċƖƖŸƽШũċŰĲƚШƽŔƣőШΣΜůƓőШƣƖċǭŔĦШŔƚШŰĲŔƣőĲƖШ
ċƓƓĲċũŔŰŊШŰŸƖШƚċŉĲЮ  

xǃŔŰŊШŔŰШċШĬŔƖĲĦƣШũŔŰĲШĤĲƣƽĲĲŰШ?ċũƣŸŰШ7ċƖƖċĦťƚШċŰĬШƣőĲШĦŔƣǃШŸŉШ§ǂŉŸƖĬЯШƣőĲƖĲШŔƚШċũƚŸШĦŸŰĦĲƖŰШ
ċĤŸƨƣШƣőƖŸƨŊőрƣƖċǭŔĦШƨƚŔŰŊШƣőĲШĲƚƚĲŰƣŔċũũǃШƚŔŰŊũĲрƣƖċĦťШũċŰĲƚШŸŉШƣőĲШƓċƖŔƚőЯШĲǂċĦĲƖĤċƣĲĬШĤǃШƣőĲШ
ŔůƓƖŸƻĲĬШxŸĬŊĲШcŔũũШŔŰƣĲƖĦőċŰŊĲЯШċƚШƽĲũũШċƚШƣőĲШxŸĬŊĲШcŔũũШÂċƖťШѼШÅŔĬĲШƣőċƣШőċƚШĤĲĲŰШůŸŸƣĲĬЮ 
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ѿШÉƨŰŰŔŰŊƽĲũũШÂċƖŔƚőШ9ŸƨŰĦŔũ ÂċŊĲШΡШŸŉШΡΟ ÂũċŰŰŔŰŊШìŸƖťŔŰŊШ]ƖŸƨƓ 
 

ΝЮШÉƨŰŰŔŰŊƽĲũũШƓċƖŔƚőаШŔŰƣƖŸĬƨĦƣŔŸŰ 

ÑőĲШǯƖƚƣШĬŸĦƨůĲŰƣċƖǃШĲƻŔĬĲŰĦĲШŸŉШƣőĲШÉƨŰŰŔŰŊƽĲũũШƓċƖŔƚőШĦċŰШĤĲШŉŸƨŰĬШŔŰШƣőĲШĦőċƖƣĲƖƚШŸŉШ
ĤŔŰŊĬŸŰШ ĤĤĲǃЯШĬċƣĲĬШΦΡΣ ?ЮШfƣШőċƚШŉŸƨƖШĬŔƚƣŔŰĦƣШƓŸƓƨũċƣŔŸŰШĦĲŰƣƖĲƚШŸŉШ7ċǃƽŸƖƣőЯШ7ŸċƖƚШcŔũũЯШ
xŸŰŊШ[ƨƖũŸŰŊШċŰĬШÉƨŰŰŔŰŊƽĲũũШƻŔũũċŊĲЮШfƣШŔƚШċШĬŔƚƣŔŰĦƣŔƻĲШċŰĬШƣƖĲċƚƨƖĲĬШĦőċƖċĦƣĲƖŔƚƣŔĦШŸŉШƣőĲШ
ƓċƖŔƚőШƣőċƣШƣőĲШŉŸƨƖШĬŔƚƣŔŰĦƣШƓŸƓƨũċƣĲĬШċƖĲċƚШƽŔƣőŔŰШŔƣШƖĲůċŔŰШƚĲƓċƖċƣĲĬШĤǃШŸƓĲŰШǯĲũĬƚЮ 

 
 
7ċǃƽŸƖƣőШċŰĬШÉƨŰŰŔŰŊƽĲũũШċƓƓĲċƖШŔŰШƣőĲШ?ŸůĲƚĬċǃШ7ŸŸťШŸŉШΝΜΥΣЯШƽŔƣőШ7ċǃƽŸƖƣőШĤĲŔŰŊШƽŸƖƣőШ
ћƣĲŰШőŔĬĲƚќШċŰĬШÉƨŰŰŔŰŊƽĲũũШћǯƻĲШőŔĬĲƚќЮШÉƨŰŰŔŰŊƽĲũũШƻŔũũċŊĲШƖĲƣċŔŰƚШůċŰǃШőŸƨƚĲƚШŉƖŸůШƣőĲШΝΦƣőШ
ĦĲŰƣƨƖǃШċŰĬШĲċƖũŔĲƖЯШċŰĬШőŸƨƚĲƚШŸŰШ7ŸċƖƚШcŔũũШċƖĲШċũƚŸШŉƖŸůШċШƽŔĬĲШƖċŰŊĲШŸŉШĲƖċƚЮШÑőĲШůċŢŸƖŔƣǃШŸŉШ
őŔƚƣŸƖŔĦШ7ċǃƽŸƖƣőШƓƖŸƓĲƖƣŔĲƚШőċƻĲШŊŔƻĲŰШƽċǃШƣŸШƓŸƚƣрƽċƖШőŸƨƚĲƚЯШċŰĬШƣőĲШőŸƨƚĲƚШŔŰШxŸŰŊШ[ƨƖũŸŰŊШ
ĬċƣĲШŉƖŸůШƣőĲШΞΜƣőШĦĲŰƣƨƖǃЮ 
 
ÑőĲШƓċƖŔƚőШƖĲƣċŔŰƚШŔƣƚШƖƨƖċũШĦőċƖċĦƣĲƖЯШċŰĬШŔƚШĲŰŢŸǃĲĬШĤǃШƖĲƚŔĬĲŰƣƚШċŰĬШƻŔƚŔƣŸƖƚШċũŔťĲЯШƓƖŸƻŔĬŔŰŊШċШ
ƻċũƨĲĬШћũƨŰŊќШŉŸƖШƚƨƖƖŸƨŰĬŔŰŊЯШŔŰĦƖĲċƚŔŰŊũǃШĤƨŔũƣрƨƓШċƖĲċƚЮ 
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ΝЮΝШ§ǂŉŸƖĬШ]ƖĲĲŰШ7Ĳũƣ 
ÉƨŰŰŔŰŊƽĲũũШƓċƖŔƚőШũŔĲƚШĲŰƣŔƖĲũǃШƽŔƣőŔŰШƣőĲШ§ǂŉŸƖĬШ]ƖĲĲŰШ7ĲũƣЯШċƚШƚőŸƽŰШĤĲũŸƽЮШ 

 

ÉƨŰŰŔŰŊƽĲũũШƚőŸƽŰШŔŰШ§ǂŉŸƖĬШ]ƖĲĲŰШ7Ĳũƣ 

ÑőĲШŔĬĲċШŸŉШƣőĲШ§ǂŉŸƖĬШ]ƖĲĲŰШ7ĲũƣШƽċƚШǯƖƚƣШƓƖĲƚĲŰƣĲĬШĤǃШÑőŸůċƚШÉőċƖƓĲШŔŰШΝΦΠΥЯШƽŔƣőШƣőĲШǯƖƚƣШ
ƓŸũŔĦŔĲƚШĤĲŔŰŊШŔůƓũĲůĲŰƣĲĬШŔŰШΝΦΡΥЮШ[ŸũũŸƽŔŰŊШƓƨĤũŔĦШĲŰƕƨŔƖŔĲƚШŔŰШΝΦΣΝШċŰĬШΝΦΤΡЯШƣőĲШ§ǂŉŸƖĬШ
]ƖĲĲŰШ7ĲũƣШƽċƚШċƓƓƖŸƻĲĬШċŰĬШƣőĲШŸƨƣĲƖШĤŸƨŰĬċƖǃШǯǂĲĬЮШÑőĲШŔŰŰĲƖШĤŸƨŰĬċƖǃШƽċƚШŔŰƣĲƖŔůШċƣШƣőŔƚШ
ƚƣċŊĲЯШƓĲŰĬŔŰŊШƣőĲШŸƨƣĦŸůĲШŸŉШƣőĲШĦŸƨŰƣǃрƽŔĬĲШÉƣƖƨĦƣƨƖĲШÂũċŰЯШċŰĬШĬŔƚƣƖŔĦƣШũĲƻĲũШũŸĦċũШƓũċŰƚЮШ
ÑőĲƚĲШŸĦĦƨƖƖĲĬШŔŰШΝΦΤΦШċŰĬШΝΦΥΤЯШƽŔƣőШƣőĲШÉĲĦƖĲƣċƖǃШŸŉШÉƣċƣĲШŊŔƻŔŰŊШǯŰċũШċƓƓƖŸƻċũШŸŰШΝΡШ ƓƖŔũШ
ΝΦΥΤЮ 

ÑőĲШ§ǂŉŸƖĬШ]ƖĲĲŰШ7ĲũƣШÉƣƨĬǃШƓƖĲƓċƖĲĬШĤǃШũċŰĬШƨƚĲШĦŸŰƚƨũƣċŰƣƚШŉŸƖШ§ǂŉŸƖĬƚőŔƖĲШ9ŸƨŰƣǃШ9ŸƨŰĦŔũШ
ŔŰШ§ĦƣŸĤĲƖШΞΜΝΡШƚƣċƣĲƚШƣőĲШŉŸƨƖШƓƨƖƓŸƚĲƚШŸŉШƣőĲШ]ƖĲĲŰШ7ĲũƣШċƚа 

¶ ÂƨƖƓŸƚĲШΝаШÑŸШĦőĲĦťШƣőĲШƨŰƖĲƚƣƖŔĦƣĲĬШƚƓƖċƽũШŸŉШũċƖŊĲƖШĤƨŔũƣрƨƓШċƖĲċƚ 
¶ ÂƨƖƓŸƚĲШΞаШÑŸШƓƖĲƻĲŰƣШŰĲŔŊőĤŸƨƖŔŰŊШƣŸƽŰƚШŉƖŸůШůĲƖŊŔŰŊШŔŰƣŸШŸŰĲШċŰŸƣőĲƖ 
¶ ÂƨƖƓŸƚĲШΟаШÑŸШċƚƚŔƚƣШŔŰШƚċŉĲŊƨċƖĬŔŰŊШƣőĲШĦŸƨŰƣƖǃƚŔĬĲШŉƖŸůШĲŰĦƖŸċĦőůĲŰƣ 
¶ ÂƨƖƓŸƚĲШΠаШÑŸШƓƖĲƚĲƖƻĲШƣőĲШƚĲƣƣŔŰŊШċŰĬШƚƓĲĦŔċũШĦőċƖċĦƣĲƖШŸŉШőŔƚƣŸƖŔĦШƣŸƽŰƚ 

ÑŸШƣőĲШŰŸƖƣőЯШƽĲƚƣШċŰĬШĲċƚƣЯШÉƨŰŰŔŰŊƽĲũũШĤŸƖĬĲƖƚШŸƣőĲƖШ]ƖĲĲŰШ7ĲũƣШƓċƖŔƚőĲƚЮ 

cŸƽĲƻĲƖЯШƣőĲШƚŸƨƣőĲƖŰШĤŸƖĬĲƖШŸŉШÉƨŰŰŔŰŊƽĲũũШŔƚШƽŔƣőШ ĤŔŰŊĬŸŰШƣŸƽŰШƽőŔĦőШŔƚШŰŸƣШ]ƖĲĲŰШ7ĲũƣЮШfƣШ
ŔƚШŸŉШƖĲũĲƻċŰĦĲШƣŸШÉƨŰŰŔŰŊƽĲũũШƣőċƣШƽőŔũĲШ§ǂŉŸƖĬШőċƚШĤĲĲŰШĦŸŰƚŔĬĲƖĲĬШċШћũċƖŊĲƖШĤƨŔũƣрƨƓШċƖĲċќШŔŰШ
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ƣőĲШĦŸŰƣĲǂƣШŸŉШÂƨƖƓŸƚĲШΝЯШ ĤŔŰŊĬŸŰШőċƚШŰŸƣЯШůĲċŰŔŰŊШƣőċƣШĲǂƓċŰƚŔŸŰШŸŉШ ĤŔŰŊĬŸŰШŔŰƣŸШƣőĲШ
]ƖĲĲŰШ7ĲũƣШőċƚШŰŸƣШĤĲĲŰШĦŸŰƚŔĬĲƖĲĬШƣŸШĤĲШŔŰШƻŔŸũċƣŔŸŰШŸŉШÂƨƖƓŸƚĲШΝЮ 

ÑőĲШŔůċŊĲƚШĤĲũŸƽШƚőŸƽШƣőĲШŊƖŸƽƣőШŸŉШ ĤŔŰŊĬŸŰШŔŰƣŸШƣőĲШ]ƖĲĲŰШ7ĲũƣШĤĲƣƽĲĲŰШΞΜΝΡШċŰĬШΞΜΞΡЮ 

 

§ǂŉŸƖĬШ]ƖĲĲŰШ7ĲũƣШтШΞΜΝΡ 

 

§ǂŉŸƖĬШ]ƖĲĲŰШ7ĲũƣШтШΞΜΞΡ 
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ΞЮШÉƨŰŰŔŰŊƽĲũũШƓċƖŔƚőаШĦĲŰƚƨƚШĬċƣċ 
7ċƚĲĬШŸŰШΞΜΞΝШĦĲŰƚƨƚШĬċƣċЯШƣőĲШůŔĬрΞΜΞΞШƓŸƓƨũċƣŔŸŰШŸŉШƣőĲШƓċƖŔƚőШŸŉШÉƨŰŰŔŰŊƽĲũũШƽċƚШΦΜΞШ
ƓĲŸƓũĲШŔŰШΟΡΦШőŸƨƚĲőŸũĬƚЮШÑőŔƚШċũŔŊŰƚШƽŔƣőШƣőĲШĬċƣċШŉƖŸůШƣőĲШůŸƚƣШƖĲĦĲŰƣШƓċƖŔƚőШĦŸƨŰĦŔũШ
ĲũĲĦƣŔŸŰШŔŰШ~ċǃШΞΜΞΟШƽőŔĦőШƚőŸƽĲĬШΤΜΠШƻŸƣĲƖƚШŔŰШΟΠΥШĬƽĲũũŔŰŊƚЮ 

 

ŊĲШƓƖŸǯũĲƚШƚőŸƽШƣőċƣШƣőĲƖĲШċƖĲШċƓƓƖŸǂŔůċƣĲũǃШƣƽŔĦĲШƣőĲШŰƨůĤĲƖШŸŉШƓĲŸƓũĲШŔŰШƣőĲШŸƻĲƖрΤΡШċŊĲШ
ĤċŰĬƚШĦŸůƓċƖĲĬШƣŸШƣőĲШŰċƣŔŸŰċũШċƻĲƖċŊĲЮШ 

ÑőĲƖĲШŔƚШċũƚŸШċШůċƖťĲĬШƚőŸƖƣċŊĲШŸŉШƓĲŸƓũĲШŔŰШƣőĲШΞΜрΟΜШċŊĲШĤċŰĬЯШĤĲŔŰŊШũĲƚƚШƣőċŰШőċũŉШƣőĲШ
ŰċƣŔŸŰċũШċƻĲƖċŊĲЮ 

 

ÑőĲШƓċƖŔƚőШőċƚШċŰШƨŰƨƚƨċũũǃШƽŔĬĲШĬĲůŸŊƖċƓőŔĦШƖċŰŊĲШċĦƖŸƚƚШŔƣƚШΟΡΦШĬƽĲũũŔŰŊƚЯШƽŔƣőШƣőĲШŰƨůĤĲƖШ
ŸŉШΠрĤĲĬШċŰĬШũċƖŊĲƖШőŸƨƚĲƚШĤĲŔŰŊШůŸƖĲШƣőċŰШƣƽŔĦĲШƣőĲШŰċƣŔŸŰċũШċƻĲƖċŊĲЯШĦŸůĤŔŰĲĬШƽŔƣőШƣőĲШ
ŰƨůĤĲƖШŸŉШĦċƖċƻċŰЯШůŸĤŔũĲШŸƖШƣĲůƓŸƖċƖǃШőŸůĲƚШĤĲŔŰŊШƣĲŰШƣŔůĲƚШƣőĲШŰċƣŔŸŰċũШċƻĲƖċŊĲЮ 

 

 



ÉƨŰŰŔŰŊƽĲũũШÂċƖŔƚőШ ĲŔŊőĤŸƨƖőŸŸĬШÂũċŰ 

ѿШÉƨŰŰŔŰŊƽĲũũШÂċƖŔƚőШ9ŸƨŰĦŔũ ÂċŊĲШΦШŸŉШΡΟ ÂũċŰŰŔŰŊШìŸƖťŔŰŊШ]ƖŸƨƓ 
 

9ĲŰƚƨƚШĬċƣċШċũƚŸШƚőŸƽƚШċШőŔŊőĲƖШƣőċŰШċƻĲƖċŊĲШƚŸĦŔŸрĲĦŸŰŸůŔĦШƓŸƓƨũċƣŔŸŰШċŰĬШŸĦĦƨƓċƣŔŸŰƚШċƣШ
ůċŰŊĲƖЯШĬŔƖĲĦƣŸƖШċŰĬШƓƖŸŉĲƚƚŔŸŰċũШũĲƻĲũƚЯШƣŸŊĲƣőĲƖШƽŔƣőШċШőŔŊőĲƖШƣőċŰШċƻĲƖċŊĲШƓƖŸƓŸƖƣŔŸŰШŸŉШ
ƓĲŸƓũĲШƽŸƖťŔŰŊШŉƖŸůШőŸůĲЮ 

 

ШШШШШШШШ  

ÄƨċũŔǯĦċƣŔŸŰШũĲƻĲũƚШċƖĲШőŔŊőĲƖШƣőċŰШƣőĲШŰċƣŔŸŰċũШċƻĲƖċŊĲЮ 
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xĲƻĲũƚШŸŉШőĲċũƣőШċŰĬШĬŔƚċĤŔũŔƣǃШċũŔŊŰШĦũŸƚĲũǃШƽŔƣőШƣőĲШŰċƣŔŸŰċũШċƻĲƖċŊĲЯШċƚШƚőŸƽŰШĤĲũŸƽЮ 
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ΞЮΝШ9ĲŰƚƨƚШĬċƣċШĤǃШƖĲŊŔŸŰ 
ÉƨŰŰŔŰŊƽĲũũШƓċƖŔƚőШĦŸůƓƖŔƚĲƚШŉŸƨƖШĬŔƚƣŔŰĦƣШƓŸƓƨũċƣŔŸŰШĦĲŰƣƖĲƚаШ7ċǃƽŸƖƣőШőċůũĲƣЯШÉƨŰŰŔŰŊƽĲũũШ
ƻŔũũċŊĲЯШƣőĲШxŸŰŊШ[ƨƖũŸŰŊШċƖĲċШċŰĬШƣőĲШĲċƚƣĲƖŰШƓċƖƣШŸŉШ7ŸċƖƚШcŔũũЮШ 

ÑőĲШĦĲŰƚƨƚШĬċƣċШŉŸƖШĲċĦőШċƖĲċШőŔŊőũŔŊőƣƚШƚŸůĲШŸŉШƣőĲШůċƖťĲĬШĬŔǭĲƖĲŰĦĲƚШĤĲƣƽĲĲŰШƣőĲůЮШ 

 

ΞЮΝЮΝШ7ċǃƽŸƖƣőШőċůũĲƣ 

7ċǃƽŸƖƣőШőċůũĲƣШőċƚШΞΜΞШƖĲƚŔĬĲŰƣƚШŔŰШΥΦШőŸƨƚĲőŸũĬƚЯШĲƕƨċƣŔŰŊШƣŸШΞΞӖШŸŉШƣőĲШƓŸƓƨũċƣŔŸŰШŸŉШƣőĲШ
ƓċƖŔƚőЮШÑőĲШƓŸƓƨũċƣŔŸŰШĬĲŰƚŔƣǃШŔƚШƖĲũċƣŔƻĲũǃШőŔŊőЯШċƓƓƖŸċĦőŔŰŊШΡΜШƓĲŸƓũĲШƓĲƖШőĲĦƣċƖĲЮ 

 

[ŸƖШ7ċǃƽŸƖƣőЯШƣőĲШĬĲǯĦŔƣШŸŉШǃŸƨŰŊШċĬƨũƣƚШŔƚШƓċƖƣŔĦƨũċƖũǃШůċƖťĲĬЯШċŰĬШĲǂƣĲŰĬƚШċĦƖŸƚƚШċũũШƽŸƖťŔŰŊШ
ċŊĲƚЮ 

ÑőĲШŊĲŰĲƖċũШőĲċũƣőШŔƚШĤĲũŸƽШƣőĲШŰċƣŔŸŰċũШċƻĲƖċŊĲЯШċŰĬШƣőĲШũĲƻĲũƚШŸŉШĬŔƚċĤŔũŔƣǃШċŰĬШƣőĲШƕƨċŰƣŔƣǃШŸŉШ
ƨŰƓċŔĬШĦċƖĲШċƖĲШőŔŊőĲƖЮ 
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ÄƨċũŔǯĦċƣŔŸŰШũĲƻĲũƚШċƖĲШĤĲũŸƽШƣőĲШŰċƣŔŸŰċũШċƻĲƖċŊĲШċŰĬШƣőĲƖĲШċƖĲШŉĲƽĲƖШƓƖŸŉĲƚƚŔŸŰċũƚЯШċũƣőŸƨŊőШ
ċШőŔŊőĲƖШƣőċŰШċƻĲƖċŊĲШŰƨůĤĲƖШŸŉШƚĲŰŔŸƖШůċŰċŊĲƖƚШċŰĬШĬŔƖĲĦƣŸƖƚЮ 

 

 

7ċǃƽŸƖƣőШŔƚШőŸůĲШƣŸШƣőĲШůċŢŸƖŔƣǃШŸŉШƣőĲШƓċƖŔƚőќƚШƣĲůƓŸƖċƖǃШőŸůĲƚЯШċũƣőŸƨŊőШŔƣШƚƣŔũũШőċƚШċĤŸƻĲШ
ƣőĲШŰċƣŔŸŰċũШċƻĲƖċŊĲШŸŉШŉŸƨƖШŸƖШůŸƖĲШĤĲĬƖŸŸůШĬƽĲũũŔŰŊƚ 
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ÑőĲШƖĲũŔċŰĦĲШŸŰШĦċƖрĤċƚĲĬШƣƖċŰƚƓŸƖƣШŔƚШƖĲǰĲĦƣĲĬШŔŰШƣőĲШŉċĦƣШƣőċƣШŉĲƽШőŸƨƚĲőŸũĬƚШőċƻĲШŰŸШĦċƖƚЯШ
ƽŔƣőШůŸƖĲШƣőċŰШċƻĲƖċŊĲШőċƻŔŰŊШůŸƖĲШƣőċŰШŸŰĲ 
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ΞЮΝЮΞШ7ŸċƖƚШcŔũũШтШĲċƚƣĲƖŰШƚĲĦƣŔŸŰШŔŰШÉƨŰŰŔŰŊƽĲũũШƓċƖŔƚő 

ÑőĲШ7ŸċƖƚШcŔũũШċƖĲċШŔŰĦũƨĬĲƚШΟΟΣШƖĲƚŔĬĲŰƣƚШŔŰШΝΝΠШĬƽĲũũŔŰŊƚЯШċůŸƨŰƣŔŰŊШƣŸШΟΤӖШŸŉШƣőĲШƓċƖŔƚőШ
ƓŸƓƨũċƣŔŸŰЮШÑőĲШƓŸƓƨũċƣŔŸŰШŔƚШƣőŔŰũǃШƚƓƖĲċĬЯШċƣШċƓƓƖŸǂŔůċƣĲũǃШΡШƓĲŸƓũĲШƓĲƖШőĲĦƣċƖĲЮ 

 

ÑőŔƚШƖĲŊŔŸŰШƚőŸƽƚШċШũċƖŊĲШƓƖŸƓŸƖƣŔŸŰШŸŉШƣőĲШƓŸƓƨũċƣŔŸŰШċĤŸƻĲШΤΡШǃĲċƖƚЯШƽŔƣőШċũũШŊƖŸƨƓƚШĤĲũŸƽШΡΡШ
ǃĲċƖƚШĤĲŔŰŊШĤĲũŸƽШċƻĲƖċŊĲЮШ 

ÑőŔƚШŔƚШƓċƖƣũǃШĬƨĲШƣŸШƣőĲШƓƖĲƚĲŰĦĲШŸŉШċШƖĲƚŔĬĲŰƣŔċũШĦċƖĲШőŸůĲШŔŰШƣőĲШƖĲŊŔŸŰЯШƽőŔĦőШůċǃШċũƚŸШ
ĲǂƓũċŔŰШƣőĲШũċƖŊĲƖШƣőċŰШċƻĲƖċŊĲШƓƖŸƓŸƖƣŔŸŰШŸŉШƓĲŸƓũĲШŔŰШƣőĲШѣƻĲƖǃШĤċĬШőĲċũƣőѣШĦċƣĲŊŸƖǃЯШċũƣőŸƨŊőШ
ƣőĲШŸƻĲƖċũũШũĲƻĲũШŸŉШƓĲŸƓũĲШŔŰШŊŸŸĬШŸƖШƻĲƖǃШŊŸŸĬШőĲċũƣőШƖĲůċŔŰƚШőŔŊőЮ 

Ш  

 

~ŸƖĲШƣőċŰШΤΝӖШŸŉШőŸƨƚĲƚШŔŰШ7ŸċƖƚШcŔũũШőċƻĲШŉŸƨƖШŸƖШůŸƖĲШĤĲĬƖŸŸůƚЯШůŸƖĲШƣőċŰШƣőƖĲĲШƣŔůĲƚШƣőĲШ
ŰċƣŔŸŰċũШċƻĲƖċŊĲЮШfƣШċũƚŸШőċƚШċШƻĲƖǃШőŔŊőШƓƖŸƓŸƖƣŔŸŰШŸŉШƓĲŸƓũĲШƽőŸШƓƖŔůċƖŔũǃШƽŸƖťШŉƖŸůШőŸůĲШċƣШ
ΣΠӖЯШůŸƖĲШƣőċŰШƣƽŔĦĲШƣőĲШŰċƣŔŸŰċũШċƻĲƖċŊĲЮ 
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xĲƻĲũƚШŸŉШŸĦĦƨƓċƣŔŸŰЯШƚŸĦŔŸрĲĦŸŰŸůŔĦШĦũċƚƚŔǯĦċƣŔŸŰШċŰĬШƕƨċũŔǯĦċƣŔŸŰƚШċƖĲШċũƚŸШőŔŊőЯШƽŔƣőШ
ƓĲƖĦĲŰƣċŊĲƚШŔŰШƣőĲШőŔŊőĲƚƣШƚĲĦƣŔŸŰШŸŉШĲċĦőШĦċƣĲŊŸƖǃШĤĲŔŰŊШůŸƖĲШƣőċŰШƣƽŔĦĲШƣőĲШŰċƣŔŸŰċũШ
ċƻĲƖċŊĲЮ 
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ΞЮΝЮΟШxŸŰŊШ[ƨƖũŸŰŊ 

xŸŰŊШ[ƨƖũŸŰŊШŔƚШőŸůĲШƣŸШΝΜΠШƓĲŸƓũĲШŔŰШΠΣШĬƽĲũũŔŰŊƚЯШĤĲŔŰŊШΝΞӖШŸŉШƣőĲШƓċƖŔƚőШƓŸƓƨũċƣŔŸŰЯШċƣШċШ
ĬĲŰƚŔƣǃШŸŉШċĤŸƨƣШΟΜШƓĲŸƓũĲШƓĲƖШőĲĦƣċƖĲЮ 

 

ÑőĲШƻċƚƣШůċŢŸƖŔƣǃШŸŉШƣőĲШƓŸƓƨũċƣŔŸŰШŔƚШŸƻĲƖШΡΜШǃĲċƖƚШŸũĬЮ 

 

cĲċũƣőШċŰĬШĬŔƚċĤŔũŔƣǃШũĲƻĲũƚШċƖĲШĤƖŸċĬũǃШŔŰрũŔŰĲШƽŔƣőШƣőĲШŰċƣŔŸŰċũШċƻĲƖċŊĲЮ 

 

ĦĦŸůůŸĬċƣŔŸŰШŔƚШĲǂĦũƨƚŔƻĲũǃШŔŰШőŸƨƚĲƚЯШƽŔƣőШƣőĲШůċŢŸƖŔƣǃШőċƻŔŰŊШƣőƖĲĲЯШŸƖШŉŸƨƖШŸƖШůŸƖĲШ
ĤĲĬƖŸŸůƚЮШ 
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ÉŔŊŰŔǯĦċŰƣũǃШůŸƖĲШƣőċŰШċƻĲƖċŊĲШƽŸƖťШŉƖŸůШőŸůĲЮ 

xĲƻĲũƚШŸŉШŸĦĦƨƓċƣŔŸŰЯШƚŸĦŔŸрĲĦŸŰŸůŔĦШĦũċƚƚŔǯĦċƣŔŸŰШċŰĬШƕƨċũŔǯĦċƣŔŸŰƚШċƖĲШċũƚŸШőŔŊőĲƖШƣőċŰШƣőĲШ
ŰċƣŔŸŰċũШċƻĲƖċŊĲЮ 

Ш  
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ΞЮΝЮΠШÉƨŰŰŔŰŊƽĲũũШƻŔũũċŊĲ 

ÉƨŰŰŔŰŊƽĲũũШƻŔũũċŊĲШŔƚШőŸůĲШƣŸШΞΣΜШƖĲƚŔĬĲŰƣƚШŔŰШΝΝΞШőŸƨƚĲőŸũĬƚЯШĲƕƨċƣŔŰŊШƣŸШΞΦӖШŸŉШƣőĲШ
ƓŸƓƨũċƣŔŸŰШŸŉШƣőĲШƓċƖŔƚőШċŰĬШĬŔƚƣƖŔĤƨƣĲĬШċƣШċĤŸƨƣШΞΜШƓĲŸƓũĲШƓĲƖШőĲĦƣċƖĲЮ 

 

ÉƨŰŰŔŰŊƽĲũũШƻŔũũċŊĲЯШőŸůĲШƣŸШƣőĲШŸŰũǃШƓƖŔůċƖǃШƚĦőŸŸũШŔŰШƣőĲШƓċƖŔƚőЯШőċƚШċШőŔŊőĲƖШƣőċŰШċƻĲƖċŊĲШ
ƓŸƓƨũċƣŔŸŰШƨŰĬĲƖШƣőĲШċŊĲШŸŉШΝΡЯШċũƣőŸƨŊőШƣőĲШĬĲǯĦŔƣШŔŰШƣőĲШΞΜрΟΜШċŊĲШŊƖŸƨƓШƖĲůċŔŰƚЮ 

cĲċũƣőШċŰĬШĬŔƚċĤŔũŔƣǃШĦŸůƓċƖĲШŉċƻŸƨƖċĤũǃШƽŔƣőШƣőĲШŰċƣŔŸŰċũШċƻĲƖċŊĲЮ 

Ш  

 

ĦĦŸůŸĬċƣŔŸŰШŔƚШƓƖĲĬŸůŔŰċŰƣũǃШőŸƨƚĲƚЯШƽŔƣőШΡΜӖШőċƻŔŰŊШŉŸƨƖШŸƖШůŸƖĲШĤĲĬƖŸŸůƚЯШůŸƖĲШƣőċŰШ
ƣƽŔĦĲШƣőĲШŰċƣŔŸŰċũШċƻĲƖċŊĲЮ 

ÑőĲШŰƨůĤĲƖШŸŉШƓĲŸŸƓũĲШƽŸƖťŔŰŊШŉƖŸůШőŸůĲШŔƚШċũƚŸШƚŔŊŰŔǯĦċŰƣũǃШőŔŊőĲƖШƣőċŰШƣőĲШŰċƣŔŸŰċũШ
ċƻĲƖċŊĲЮ 
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xĲƻĲũƚШŸŉШŸĦĦƨƓċƣŔŸŰЯШƚŸĦŔŸрĲĦŸŰŸůŔĦШĦũċƚƚŔǯĦċƣŔŸŰШċŰĬШƕƨċũŔǯĦċƣŔŸŰƚШċƖĲШċũƚŸШőŔŊőĲƖШƣőċŰШƣőĲШ
ŰċƣŔŸŰċũШċƻĲƖċŊĲЮ 
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ΟЮШÉƨŰŰŔŰŊƽĲũũШƓċƖŔƚőШĤŸƨŰĬċƖǃШőŔƚƣŸƖǃШċŰĬШŰĲƽШőŸƨƚŔŰŊ 
ÑőĲШůċŔŰШĤŸƨŰĬċƖǃШŸŉШÉƨŰŰŔŰŊƽĲũũШƓċƖŔƚőШĦċŰШĤĲШƣƖċĦĲĬШĤċĦťШƣŸШƣőĲШEŰĦũŸƚƨƖĲШ ĦƣШŸŉШΝΤΞΟШċŰĬШ
ĤĲǃŸŰĬЯШċũƣőŸƨŊőШƣőĲШĲċƖũŔĲƚƣШťŰŸƽŰШĬĲƣċŔũĲĬШůċƓШŔƚШƣőĲШÉƨŰŰŔŰŊƽĲũũШÑŔƣőĲШůċƓШŸŉШΝΥΟΥЮШÑőŔƚШŔƚШ
ƖĲƓƖŸĬƨĦĲĬШĤĲũŸƽШŉƖŸůШÅċĬũĲǃШcŔƚƣŸƖǃШ9ũƨĤќƚШΞΜΝΠШƓƨĤũŔĦċƣŔŸŰШћÑőĲШ9őċŰŊŔŰŊШ7ŸƨŰĬċƖŔĲƚШŸŉШ
ÅċĬũĲǃШѼШÉƨŰŰŔŰŊƽĲũũШÂċƖŔƚőĲƚќ 

 

ÑőĲШ9őċŰŊŔŰŊШ7ŸƨŰĬċƖŔĲƚШŸŉШÅċĬũĲǃШѼШÉƨŰŰŔŰŊƽĲũũШÂċƖŔƚőĲƚШрШѿШÅċĬũĲǃШcŔƚƣŸƖǃШ9ũƨĤ 

ÑőŔƚШĤŸƨŰĬċƖǃШƓĲƖƚŔƚƣĲĬШƨŰƣŔũШƣőĲШΝΦΥΜќƚЯШċũƣőŸƨŊőШƣőĲШĲŰĦŔƖĦũĲĬШċƖĲċШŸŉШƣőĲШÂċƖŔƚőШŸŉШÉƣШ ŔĦŸũċƚШ
ƽċƚШƣƖċŰƚŉĲƖƖĲĬШƣŸШÉƨŰŰŔŰŊƽĲũũШŔŰШΝΥΥΟЮ 



ÉƨŰŰŔŰŊƽĲũũШÂċƖŔƚőШ ĲŔŊőĤŸƨƖőŸŸĬШÂũċŰ 

ѿШÉƨŰŰŔŰŊƽĲũũШÂċƖŔƚőШ9ŸƨŰĦŔũ ÂċŊĲШΞΝШŸŉШΡΟ ÂũċŰŰŔŰŊШìŸƖťŔŰŊШ]ƖŸƨƓ 
 

ÑőĲШƓƖĲƚĲŰƣШĤŸƨŰĬċƖǃШŸŉШƣőĲШƓċƖŔƚőШŔƚШƚőŸƽŰШĤĲũŸƽЮ 

 

 

ΞΜΞΡШтШÂƖĲƚĲŰƣШĬċǃШÉƨŰŰŔŰŊƽĲũũШƓċƖŔƚőШĤŸƨŰĬċƖǃШŔŰШĤũƨĲ 

9ƨƖƖĲŰƣũǃШƣőĲШƚŸƨƣőĲƖŰШĤŸƖĬĲƖШŸŉШƣőĲШƓċƖŔƚőШŔƚШĬĲǯŰĲĬШĤǃШƣőĲШ ΟΠШƣƖƨŰťШƖŸċĬЯШĤƨƣШƓƖŔŸƖШƣŸШΝΦΦΜШ
ƣőĲШĤŸƖĬĲƖШƽċƚШőċũŉШċШťŔũŸůĲƣƖĲШŉƨƖƣőĲƖШƚŸƨƣőЯШċƚШƚőŸƽŰШĤĲũŸƽШƽőĲƖĲШƣőĲШΝΦΥΞШƓċƖŔƚőШĤŸƨŰĬċƖǃШ
ыĬŸƣƣĲĬШũŔŰĲьШŔƚШŸƻĲƖũċŔĬШŸŰШċШƓƖĲƚĲŰƣШĬċǃШůċƓЮ 

ÉƨŰŰŔŰŊƽĲũũШƓċƖŔƚő 
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ΝΦΥΞШÉƨŰŰŔŰŊƽĲũũШƓċƖŔƚőШĤŸƨŰĬċƖǃШтШŸƻĲƖũċŔĬШŸŰШƓƖĲƚĲŰƣШĬċǃШůċƓ 

ÑőĲШƚŸƨƣőĲƖŰШĤŸƨŰĬċƖǃШƖċŰШċũŸŰŊШƣőĲШĲŰĬШŸŉШƣőĲШŊċƖĬĲŰƚШŸŉШƣőĲШőŸƨƚĲƚШŸŰШÉŸƨƣőШ ƻĲŰƨĲШċŰĬШ
 ŸƖƣőШ ƻĲŰƨĲЯШċŰĬШƣőĲƖĲШƽċƚШċШћǯŰŊĲƖќШƚƣƖĲƣĦőŔŰŊШŉƨƖƣőĲƖШƚŸƨƣőШŔŰĦũƨĬŔŰŊШ[ċƖůШÅŸċĬЮ 

 

7ǃШΝΦΦΜШƣőĲШ[ċƖůШÅŸċĬШћǯŰŊĲƖќШőċĬШĤĲĲŰШĦĲĬĲĬШƣŸШ ĤŔŰŊĬŸŰЯШċƚШƚőŸƽŰШŔŰШƣőĲШΝΦΦΜШůċƓШĤĲũŸƽЮ 

 

ΝΦΦΜШтШÉƨŰŰŔŰŊƽĲũũШƓċƖŔƚőШĤŸƨŰĬċƖǃ 

 

ÑőĲШƚĲĦŸŰĬШůċŢŸƖШƣƖċŰƚŉĲƖШŸŉШũċŰĬШŸĦĦƨƖƖĲĬШŔŰШƣőĲШĲċƖũǃШΝΦΦΜƚШƽőĲŰШċũũШũċŰĬШƚŸƨƣőШŸŉШƣőĲШŰĲƽũǃШ
ĦŸŰƚƣƖƨĦƣĲĬШ?ƨŰůŸƖĲШÅŸċĬШƽċƚШĦĲĬĲĬШƣŸШ ĤŔŰŊĬŸŰЯШċƚШƚőŸƽŰШŔŰШƣőĲШΝΦΦΣШůċƓШĤĲũŸƽЮ 
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ΝΦΦΣШтШÉƨŰŰŔŰŊƽĲũũШƓċƖŔƚőШĤŸƨŰĬċƖǃ 

ÑőĲШůŸƚƣШƖĲĦĲŰƣШƣƖċŰƚŉĲƖШŸŉШũċŰĬШŸĦĦƨƖƖĲĬШƽőĲŰШċũũШũċŰĬШĤĲƣƽĲĲŰШ?ƨŰůŸƖĲШÅŸċĬШċŰĬШƣőĲШ ΟΠШ
ƽċƚШƣƖċŰƚŉĲƖƖĲĬШƣŸШ ĤŔŰŊĬŸŰЯШċƚШƚőŸƽŰШŔŰШƣőĲШƓƖĲƚĲŰƣШĬċǃШůċƓШĤĲũŸƽЮ 

 

 

ΞΜΞΡШтШÉƨŰŰŔŰŊƽĲũũШƓċƖŔƚőШĤŸƨŰĬċƖǃ 

ÑŸШƓƨƣШƣőĲШůċŊŰŔƣƨĬĲШŸŉШƣőĲƚĲШƣƖċŰƚŉĲƖƚШŔŰƣŸШĦŸŰƣĲǂƣЯШƣőĲǃШċƖĲШƚőŸƽŰШƣŸŊĲƣőĲƖШƽŔƣőШƣőĲШ
ƖĲůċŔŰŔŰŊШċƖĲċШŸŉШÉƨŰŰŔŰŊƽĲũũШŔŰШƣőĲШůċƓШĤĲũŸƽЮ 
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ÑőĲШƣőƖĲĲШċƖĲċƚШĦĲĬĲĬШŉƖŸůШÉƨŰŰŔŰŊƽĲũũШƣŸШ ĤŔŰŊĬŸŰШƚŔŰĦĲШƣőĲШΝΦΥΜƚ 



ÉƨŰŰŔŰŊƽĲũũШÂċƖŔƚőШ ĲŔŊőĤŸƨƖőŸŸĬШÂũċŰ 

ѿШÉƨŰŰŔŰŊƽĲũũШÂċƖŔƚőШ9ŸƨŰĦŔũ ÂċŊĲШΞΡШŸŉШΡΟ ÂũċŰŰŔŰŊШìŸƖťŔŰŊШ]ƖŸƨƓ 
 

ΟЮΝШ ĲƽШőŸƨƚŔŰŊ 
ÑőĲƖĲШƽĲƖĲШŰŸШőŸƨƚĲƚШŸŰШƣőĲШ[ċƖůШÅŸċĬШћǯŰŊĲƖќШƓƖŔŸƖШƣŸШŔƣƚШƣƖċŰƚŉĲƖЯШƚŸШƣőĲШΝΜΜҼШőŸƨƚĲƚШƣőċƣШċƖĲШ
ŰŸƽШƣőĲƖĲШƖĲƓƖĲƚĲŰƣШŰĲƽШőŸůĲƚЮ 

 

 ĲƽШőŸůĲƚШŸŰШ[ċƖůШÅŸċĬШтШΝΦΥΜƚ 

 

ÑőĲШũċŰĬШÉŸƨƣőШŸŉШ?ƨŰůŸƖĲШÅŸċĬШƽċƚШĬĲƻĲũŸƓĲĬШƣŸШĦƖĲċƣĲШƚŸůĲШΥΠΟШŰĲƽШőŸůĲƚШƽŔƣőŔŰШƣőĲШ
ċƖĲċШĦĲĬĲĬШĤǃШÉƨŰŰŔŰŊƽĲũũШŔŰШƣőĲШΝΦΦΜƚЮШ 

ÑőĲШũċŰĬШƣŸШƣőĲШŰŸƖƣőШŸŉШ?ƨŰůŸƖĲШÅŸċĬШƽŔũũШĦŸŰƣċŔŰШƣőĲШůċŢŸƖŔƣǃШŸŉШƣőĲШΦΡΜШŰĲƽШőŸůĲƚШƣőċƣШ
ĦŸŰƚƣŔƣƨƣĲШƣőċƣШĬĲƻĲũŸƓůĲŰƣЮ 

fŰШƚƨůůċƖǃЯШƚŸůĲШΝЯΥΜΜШŰĲƽШőŸůĲƚШőċƻĲШĤĲĲŰШĤƨŔũƣШŸŰШƽőċƣШƽċƚШÉƨŰŰŔŰŊƽĲũũШƓċƖŔƚőШũċŰĬШŔŰШ
ƖĲĦĲŰƣШǃĲċƖƚЮШÑőŔƚШĬƽċƖŉƚШƣőĲШŰƨůĤĲƖШŸŉШőŸůĲƚШƖĲůċŔŰŔŰŊШŔŰШÉƨŰŰŔŰŊƽĲũũЯШƽőŔĦőШƚƣċŰĬƚШċƣШΟΡΦЮ 
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 ĲƽШőŸůĲƚШƚŸƨƣőШŸŉШ?ƨŰůŸƖĲШÅŸċĬШтШΝΦΦΜƚ 

 

 

 ĲƽШőŸůĲƚШŰŸƖƣőШŸŉШ?ƨŰůŸƖĲШÅŸċĬШтШΞΜΞΜƚ 
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ΟЮΞШÂƖŸƓŸƚĲĬШƖĲċũŔŊŰůĲŰƣШŸŉШŰŸƖƣőĲƖŰШƓċƖŔƚőШĤŸƨŰĬċƖǃШƣŸШŔŰĦũƨĬĲШċũũШ7ŸċƖƚШcŔũũ 
ƣШƣőĲШũċƚƣШƓĲƖŔŸĬŔĦШƖĲƻŔĲƽШŸŉШƓċƖŔƚőШĤŸƨŰĬċƖŔĲƚШŔŰШΞΜΞΞШƣőĲШ7ŸċƖƚШcŔũũШ ƚƚŸĦŔċƣŔŸŰШы7c ьШ
ƚƨĤůŔƣƣĲĬШċШƓƖŸƓŸƚċũШƣőƖŸƨŊőШÉƨŰŰŔŰŊƽĲũũШÂċƖŔƚőШ9ŸƨŰĦŔũШƣŸШĦőċŰŊĲШƓċƖŔƚőШĤŸƨŰĬċƖŔĲƚШƚƨĦőШ
ƣőċƣШċũũШŸŉШ7ŸċƖƚШcŔũũЯШċƚШĬĲǯŰĲĬШĤǃШƣőĲШΝΦΤΠШ7cШĤŸƨŰĬċƖǃЯШƽŸƨũĬШŉċũũШƽŔƣőŔŰШƣőĲШŸŰĲШƓċƖŔƚőШŸŉШ
ÉƨŰŰŔŰŊƽĲũũЯШƖċƣőĲƖШƣőċŰШĤĲŔŰŊШƚƓũŔƣШĤĲƣƽĲĲŰШÉƨŰŰŔŰŊƽĲũũЯШìŸŸƣƣŸŰШċŰĬШ9ƨůŰŸƖШƓċƖŔƚőĲƚЮ 

ÑőŔƚШƽŸƨũĬШőċƻĲШĦőċŰŊĲĬШċŰĬШĲǂƓċŰĬĲĬШÉƨŰŰŔŰŊƽĲũũШŔŰШƣőĲШŰŸƖƣőШċƚШƚőŸƽŰШĤĲũŸƽЮ 

 

ÂƖŸƓŸƚĲĬШĲǂƓċŰƚŔŸŰШŸŉШÉƨŰŰŔŰŊƽĲũũШƣŸШŔŰĦũƨĬĲШċũũШ7ŸċƖƚШcŔũũШтШѿШ7ŸċƖƚШcŔũũШ ƚƚŸĦŔċƣŔŸŰ 

ÑőĲШůċŔŰШċƖŊƨůĲŰƣШŉŸƖШƣőŔƚШƓƖŸƓŸƚċũШƽċƚШƣőĲШƚƣƖŸŰŊШƚĲŰƚĲШŸŉШĦŸůůƨŰŔƣǃШƣőċƣШĲǂŔƚƣƚШƽŔƣőŔŰШ
7ŸċƖƚШcŔũũЯШċŰĬШƣőĲШĬĲƚŔƖĲШƣŸШŰŸƣШƚƓũŔƣШƣőŔƚШĤĲƣƽĲĲŰШĦŔƻŔũШƓċƖŔƚőĲƚЮ 
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fƣШƽŸƨũĬШċũƚŸШőċƻĲШĤĲĲŰШċШƚƣĲƓШŔŰШƣőĲШĬŔƖĲĦƣŔŸŰШŸŉШĲƕƨċũŔƚŔŰŊШƣőĲШƚŔǍĲШŸŉШƓċƖŔƚőĲƚШċƚШìŸŸƣƣŸŰШőċƚШ
ċШƓŸƓƨũċƣŔŸŰШƽőŔĦőШŔƚШċĤŸƨƣШƣőƖĲĲШƣŔůĲƚШƣőĲШƚŔǍĲШŸŉШÉƨŰŰŔŰŊƽĲũũШċŰĬШ9ƨůŰŸƖШƚŔǂШƣŔůĲƚЮ 

7c ШĦċŰƻċƚƚĲĬШĬŸŸƖрƣŸрĬŸŸƖШŔŰШƣőĲШŰŸŰрÉƨŰŰŔŰŊƽĲũũШċƖĲċƚШċǭĲĦƣĲĬШċŰĬШƖĲĦĲŔƻĲĬШĤċĦťŔŰŊШŉƖŸůШ
ŸƻĲƖШΦΜӖШŸŉШƣőŸƚĲШĦŸŰƣċĦƣĲĬЮШÑőĲШůċƓШĤĲũŸƽШƚőŸƽƚШƖĲƚƓŸŰƚĲƚШŉƖŸůШƣőĲШìŸŸƣƣŸŰШƓċƖƣШŸŉШƣőĲШ
ƓƖŸƓŸƚĲĬШċƖĲċЮ 

 

ÑőĲШŰƨůĤĲƖШċŰĬШũŸĦċƣŔŸŰШŸŉШƚŔŊŰċƣŸƖŔĲƚШŔŰШìŸŸƣƣŸŰШŔŰШŉċƻŸƨƖШŸŉШƣőĲШ7c ШƓƖŸƓŸƚċũШѿШ7c  
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éŸìcШŸǭŔĦŔċũƚШƖĲĦŸůůĲŰĬĲĬШŔŰШŉċƻŸƨƖШŸŉШƣőĲШìŸŸƣƣŸŰШƣŸШÉƨŰŰŔŰŊƽĲũũШƣƖċŰƚŉĲƖЯШĤƨƣШċŊċŔŰƚƣШƣőĲШ
9ƨůŰŸƖШƣŸШÉƨŰŰŔŰŊƽĲũũШƣƖċŰƚŉĲƖЮШ 

cŸƽĲƻĲƖЯШƣőĲШéŸìcШ9ŸůůƨŰŔƣǃШ]ŸƻĲƖŰċŰĦĲШċŰĬШEũĲĦƣŸƖċũШfƚƚƨĲƚШ9ŸůůŔƣƣĲĲШĬĲĦŔĬĲĬШċŊċŔŰƚƣШ
ĤŸƣőШƣƖċŰƚŉĲƖƚШċŰĬШƓƖŸƓŸƚĲĬШћŰŸШĦőċŰŊĲќШƣŸШƣőĲШĤŸƨŰĬċƖŔĲƚЮ 

ÑőŔƚШƓƖŸƓŸƚċũШŉŸƖШћŰŸШĦőċŰŊĲќШƽċƚШƣőĲŰШƓƨƣШŸƨƣШƣŸШĦŸŰƚƨũƣċƣŔŸŰЯШƽŔƣőШċũůŸƚƣШĲƕƨċũШƻŸƣĲƚШĤĲŔŰŊШ
ƖĲĦŸƖĬĲĬШĤŸƣőШŉŸƖШċŰĬШċŊċŔŰƚƣШƣőĲШћŰŸШĦőċŰŊĲќШċƚШƚőŸƽŰШĤĲũŸƽЮ 

 

 

 

ÑőĲШŊĲŸŊƖċƓőŔĦШƚƓũŔƣШŸŉШƣőĲƚĲШƻŸƣĲƚШŔƚШƚőŸƽŰШĤĲũŸƽЮ 

fƣШŔƚШċƓƓċƖĲŰƣШŉƖŸůШƣőŔƚШƣőċƣШċũůŸƚƣШċũũШŸŉШƖĲƚƓŸŰĬĲŰƣƚШŔŰШƣőĲШƓċƖƣШŸŉШ7ŸċƖƚШcŔũũШƣőċƣШƽŸƨũĬШőċƻĲШ
ĤĲĲŰШƣƖċŰƚŉĲƖƖĲĬШƣŸШÉƨŰŰŔŰŊƽĲũũШƨŰĬĲƖШƣőĲШŸƖŔŊŔŰċũШƓƖŸƓŸƚċũШƻŸƣĲĬШƣŸШƚƣƖŸŰŊũǃШŸƓƓŸƚĲШƣőĲШћŰŸШ
ĦőċŰŊĲќШыŔЮĲЮШƣőĲǃШƻŸƣĲĬШŔŰШŉċƻŸƨƖШŸŉШƣőĲШƣƖċŰƚŉĲƖШƣŸШÉƨŰŰŔŰŊƽĲũũьЯШċƚШĬŔĬШƣőĲШƻċƚƣШůċŢŸƖŔƣǃШŸŉШ
ÉƨŰŰŔŰŊƽĲũũШƖĲƚƓŸŰĬĲŰƣƚЯШĤƨƣШƣőĲƚĲШƽĲƖĲШůċƣĦőĲĬШĤǃШċŰШċũůŸƚƣШĲƕƨċũШŰƨůĤĲƖШŸŉШìŸŸƣƣŸŰШ
ƖĲƚƓŸŰĬĲŰƣƚШƽőŸШƚƣƖŸŰŊũǃШƚƨƓƓŸƖƣĲĬШƣőĲШћŰŸШĦőċŰŊĲќЮ 

fƣШċƓƓĲċƖƚШũŔťĲũǃШƣőċƣШƚƨĦőШċШĦũĲċƖШŊĲŸŊƖċƓőŔĦШƚƓũŔƣШƽŔũũШĲŰĬƨƖĲЯШċŰĬШƣőĲШŔƚƚƨĲШƽŔũũШƖĲŸĦĦƨƖЮ 
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]ĲŸŊƖċƓőŔĦШƚƓƖĲċĬШŸŉШƖĲƚƓŸŰĬĲŰƣƚШƽőŸШŸƓƓŸƚĲĬШŸƖШƚƨƓƓŸƖƣĲĬШƣőĲШƓƖŸƓŸƚċũШŸŉШћŰŸШĦőċŰŊĲќШƣŸШ
ƣőĲШƓċƖŔƚőШĤŸƨŰĬċƖǃЮ  
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ΠЮШxŸĦċũШŔŰŉƖċƚƣƖƨĦƣƨƖĲ 
ÑőĲШŔŰŉƖċƚƣƖƨĦƣƨƖĲШŔŰШƣőĲШƓċƖŔƚőШŔƚШŔŰċĬĲƕƨċƣĲЯШĲƻĲŰШŉŸƖШƣőĲШĲǂŔƚƣŔŰŊШŰƨůĤĲƖШŸŉШĬƽĲũũŔŰŊƚШċŰĬШ
ũĲƻĲũƚШŸŉШƣƖċǭŔĦЮ 

ΠЮΝШcŔŊőƽċǃƚ 
ÑőĲƖĲШŔƚШŸŰũǃШŸŰĲШĦũċƚƚŔǯĲĬШƖŸċĬШŔŰШƣőĲШƓċƖŔƚőЮШũũШŸƣőĲƖШőŔŊőƽċǃƚШċƖĲШƨŰĦũċƚƚŔǯĲĬШƖƨƖċũШũċŰĲƚШ
ƽŔƣőШƽŔĬƣőƚШŸŉƣĲŰШƽĲũũШĤĲũŸƽШƣőĲШΡЮΡůШƚƣċŰĬċƖĬШŉŸƖШƚċŉĲШƓċƚƚċŊĲШŸŉШĦċƖƚЯШĤĲŔŰŊШũĲƚƚШƣőċƣШΟЮΜůШ
ŔŰШƚŸůĲШƓũċĦĲƚЮ 

ÑőĲШŰċƣƨƖĲШŸŉШƣőĲƚĲШƖŸċĬƚЯШċŰĬШƣőĲŔƖШћƓċƣĦőĲĬќШůċŔŰƣĲŰċŰĦĲЯШůĲċŰƚШƣőċƣШƣőĲǃШċƖĲШƨŰƚƨŔƣċĤũĲШŉŸƖШ
ċŰǃƣőŔŰŊШŸƣőĲƖШƣőċŰШũŸƽШƻŸũƨůĲƚШŸŉШũŔŊőƣШƣƖċǭŔĦЮ 

ΠЮΞШ?ƖċŔŰċŊĲШ 
ƚШŰŸƣĲĬШŔŰШƣőĲШ ċƣƨƖċũШEŰƻŔƖŸŰůĲŰƣЯШ7ŔŸĬŔƻĲƖƚŔƣǃШċŰĬШìŔũĬũŔŉĲШìŸƖťŔŰŊШ]ƖŸƨƓШƖĲƓŸƖƣЯШ
ÉƨŰŰŔŰŊƽĲũũШƻŔũũċŊĲШőċƚШĤĲĦŸůĲШŔŰĦƖĲċƚŔŰŊũǃШƓƖŸŰĲШƣŸШǰŸŸĬŔŰŊШŉƖŸůШƽċƣĲƖШĬƖċŔŰŔŰŊШŸǭШ7ŸċƖƚШ
cŔũũЮ 

~ĲċƚƨƖĲƚШőċƻĲЯШċŰĬШċƖĲШĤĲŔŰŊЯШŔůƓũĲůĲŰƣĲĬШƣŸШċũũĲƻŔċƣĲШƣőŔƚЯШĤƨƣШĲǂƣƖĲůĲШǰŸŸĬШĲƻĲŰƣƚШċƖĲШ
ĲǂƓĲĦƣĲĬШƣŸШĤĲШŔŰĦƖĲċƚŔŰŊũǃШŉƖĲƕƨĲŰƣШĬƨĲШƣŸШĦũŔůċƣĲШĦőċŰŊĲЯШċŰĬШƣőĲШĦőċŰŊĲƚШŸŉШũċŰĬШƨƚċŊĲЮШ
ÂŸŸƖШůċŔŰƣĲŰċŰĦĲШŸŉШĬƖċŔŰċŊĲШĦőċŰŰĲũƚШĤǃШƣőŸƚĲШƖĲƚƓŸŰƚŔĤũĲШőċƚШċũƚŸШĤĲĲŰШċШĦŸŰƣƖŔĤƨƣŸƖǃШ
ŉċĦƣŸƖЯШċŰĬШƣőĲШǯŰċŰĦŔċũШƚƣƖċŔƣƚШŸŉШƚŸůĲШŸŉШƣőŸƚĲШƖĲƚƓŸŰƚŔĤũĲШċƨƣőŸƖŔƣŔĲƚШĬŸШŰŸƣШĲŰĦŸƨƖċŊĲШċŰǃШ
ĲǂƓĲĦƣċƣŔŸŰШƣőċƣШƣőŔƚШƽŔũũШŔůƓƖŸƻĲЮ 

ΠЮΟШÉĲƽĲƖċŊĲ 
ÑőĲШƚĲƽĲƖċŊĲШƚǃƚƣĲůШŔŰƣŸШċŰĬШƣőƖŸƨŊőШÉƨŰŰŔŰŊƽĲũũШéŔũũċŊĲШŔƚШċũƚŸШŸƻĲƖƚƣƖĲƣĦőĲĬШũĲċĬŔŰŊШƣŸШ
ŸƻĲƖǰŸƽŔŰŊШƚĲƽĲƖƚШĬĲƓŸƚŔƣŔŰŊШƖċƽШƚĲƽċŊĲШŸŰШŊċƖĬĲŰƚШċŰĬШŔŰƣŸШƣőĲШůċŔŰШƚƨƖŉċĦĲШƽċƣĲƖШ
ĦőċŰŰĲũƚЯШƓŸũũƨƣŔŰŊШĲƻĲƖǃƣőŔŰŊШĬŸƽŰƚƣƖĲċůЮШÂŸƚƣШĲƻĲŰƣШƣƖĲċƣůĲŰƣШŉƖŸůШÑőċůĲƚШìċƣĲƖШċůŸƨŰƣƚШ
ƣŸШĦŸũũĲĦƣŔŰŊШћƚŸũŔĬƚќШċŰĬШƚƓƖċǃŔŰŊШƽŔƣőШsĲǃĲƚШ[ũƨŔĬЯШƽőŔĦőШŔƚШőċƖĬũǃШƚċƣŔƚŉċĦƣŸƖǃШŔŰШĲĦŸũŸŊŔĦċũШ
ƣĲƖůƚЮШ 

ÑőĲШƖĲƓĲċƣĲĬШĦŸůůĲŰƣШŉƖŸůШÑőċůĲƚШìċƣĲƖШĲŰŊŔŰĲĲƖƚШŔƚШƣőċƣШƣőĲШƓƖŸĤũĲůШŔƚШћőǃĬƖċƨũŔĦШ
ŸƻĲƖũŸċĬќШċŰĬШƣőĲШƚŸũƨƣŔŸŰШŔƚШċŰШċĬĬŔƣŔŸŰċũШƓƨůƓŔŰŊШƚƣċƣŔŸŰЮШcŸƽĲƻĲƖЯШƣőĲШǯŰċŰĦŔċũШƚƣƖċŔƣƚШŸŉШ
ƣőĲШƽċƣĲƖШĦŸůƓċŰǃШċƖĲШƚƨĦőШƣőċƣШƣőŔƚШĬŸĲƚШŰŸƣШƚĲĲůШŔůůŔŰĲŰƣЮ 

ΠЮΠШ]ċƚШƚƨƓƓũǃ 
ÑőĲШŔŰŉƖċƚƣƖƨĦƣƨƖĲШŉŸƖШĬĲũŔƻĲƖŔŰŊШŊċƚШƣŸШƣőĲШƓċƖŔƚőШŔƚШŸĤƚŸũĲƣĲШċŰĬШƨŰƖĲũŔċĤũĲЯШƽŔƣőШůċŰǃШ
ƖĲƚŔĬĲŰƣƚШőċƻŔŰŊШƣŸШƖĲƓũċĦĲШƣőĲŔƖШĤŸŔũĲƖƚШĲƻĲƖǃШƣƽŸШǃĲċƖƚШĬƨĲШƣŸШƽċƣĲƖШŔŰШƣőĲШŊċƚШƚƨƓƓũǃЮШÑőŔƚШŔƚШ
ĦƨƖƖĲŰƣũǃШĤĲŔŰŊШċĬĬƖĲƚƚĲĬШĤǃШƣőĲШŊċƚШĬŔƚƣƖŔĤƨƣŔŸŰШĦŸůƓċŰǃЯШċШŢŸĤШƽőŔĦőШũŔťĲũǃШĲŰƣċŔũƚШĦũŸƚŔŰŊШ
ĲƻĲƖǃШƖŸċĬШŔŰШƣőĲШƓċƖŔƚőЮ 
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ΡЮШÉŔŊŰŔǯĦċŰƣШċĬŢċĦĲŰƣШĬĲƻĲũŸƓůĲŰƣƚ 
ÑőĲƖĲШċƖĲШƚĲƻĲƖċũШƻĲƖǃШƚŔŊŰŔǯĦċŰƣШĬĲƻĲũŸƓůĲŰƣƚШċĬŢċĦĲŰƣШƣŸШƣőĲШƓċƖŔƚőШƣőċƣШőċƻĲШƣőĲШƓŸƣĲŰƣŔċũШ
ƣŸШőċƻĲШċШůċŢŸƖШŰĲŊċƣŔƻĲШŔůƓċĦƣШŸŰШũŔŉĲШŔŰШƣőĲШƓċƖŔƚőЮ 

 

ΡЮΝШxŸĬŊĲШcŔũũШŔŰƣĲƖĦőċŰŊĲ 
?ĲƚĦƖŔƓƣŔŸŰаШƣőĲШĬĲƻĲũŸƓůĲŰƣШŔƚШƣŸШċĬĬШƚŸƨƣőрŉċĦŔŰŊШƚũŔƓрƖŸċĬƚШƣŸШƣőĲШ ΟΠШċƣШxŸĬŊĲШcŔũũЯШŢƨƚƣШ
ŸƨƣƚŔĬĲШƣőĲШÉƨŰŰŔŰŊƽĲũũШƓċƖŔƚőШĤŸƨŰĬċƖǃШċƚШƚőŸƽŰШĤĲũŸƽЮ 

ÉƣċƣƨƚаШƣőĲШƽŸƖťШŔƚШċƓƓƖŸƻĲĬШċŰĬШŔŰШĦŸŰƚƣƖƨĦƣŔŸŰЯШƽŔƣőШċШĦŸůƓũĲƣŔŸŰШĬċƣĲШŸŉШũċƣĲШΞΜΞΣЮ 

 

xŸĬŊĲШcŔũũШŔŰƣĲƖĦőċŰŊĲШтШƓċƖŔƚőШĤŸƨŰĬċƖǃШƚőŸƽŰШĤǃШĤũƨĲШũŔŰĲ 

ũƣőŸƨŊőШƣőĲШŔŰƣĲƖĦőċŰŊĲШŔƚШŸƨƣƚŔĬĲШŸŉШƣőĲШƓċƖŔƚőЯШƣőĲШƣƖċǭŔĦШůŸĬĲũũŔŰŊШĦċƖƖŔĲĬШŸƨƣШŸŰШĤĲőċũŉШŸŉШ
§ǂŉŸƖĬƚőŔƖĲШ9ŸƨŰƣǃШ9ŸƨŰĦŔũШƓƖĲĬŔĦƣƚШƣőċƣШƣőĲШŔůƓƖŸƻĲĬШŔŰƣĲƖĦőċŰŊĲШƽŔũũШƖĲƚƨũƣШŔŰШċШ
ĦŸŰƚŔĬĲƖċĤũĲШŔŰĦƖĲċƚĲШŔŰШƣƖċǭŔĦШŔŰШÉƨŰŰŔŰŊƽĲũũШƓċƖŔƚőЮ 

fƣШċũƚŸШőċƚШƚŔŊŰŔǯĦċŰƣШƻŔƚƨċũШċŰĬШċƨĬŔĤũĲШĲǭĲĦƣƚШŸŰШƣőĲШƓċƖŔƚőЮ 
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ΡЮΝЮΝШxŸĬŊĲШcŔũũШŔŰƣĲƖĦőċŰŊĲШтШƣƖċǭŔĦ 

[ŸũũŸƽŔŰŊШĦŸůƓũĲƣŔŸŰШŸŉШƣőĲШŔŰƣĲƖĦőċŰŊĲЯШƣőĲШƣƖċǭŔĦШƣőƖŸƨŊőШÉƨŰŰŔŰŊƽĲũũШċŰĬШ7ċǃƽŸƖƣőШŔƚШ
ƓƖĲĬŔĦƣĲĬШƣŸШŔŰĦƖĲċƚĲШƚƨĤƚƣċŰƣŔċũũǃЯШċĦĦŸƖĬŔŰŊШƣŸШ§ǂŉŸƖĬƚőŔƖĲШ9ŸƨŰƣǃШ9ŸƨŰĦŔũќƚШůŸĬĲũũŔŰŊШыƖĲŉЮШ
ћΟΠШxŸĬŊĲШcŔũũШfŰƣĲƖĦőċŰŊĲШÑƖċŰƚƓŸƖƣШ ƚƚĲƚƚůĲŰƣШƻΞШċŰĬШƓƓĲŰĬŔĦĲƚќШĬċƣĲĬШÉĲƓƣĲůĤĲƖШ
ΞΜΞΞьЮ 

ÑőŔƚШŔƚШĬĲƚĦƖŔĤĲĬШŔŰШůŸƖĲШĬĲƣċŔũШŔŰШƣőĲШÑƖċǭŔĦШċŰĬШÑƖċŰƚƓŸƖƣШìŸƖťŔŰŊШ]ƖŸƨƓШÅĲƓŸƖƣЯШƽőĲƖĲШ
ůŸĬĲũũŔŰŊШƓũŸƣƚШƚƨĦőШċƚШƣőĲШŸŰĲШĤĲũŸƽШċƖĲШĬŔƚĦƨƚƚĲĬЮ 

 

 

 

§99ШÑƖċǭŔĦШůŸĬĲũũŔŰŊШтШŊƖĲĲŰШƖĲƓƖĲƚĲŰƣƚШŔŰĦƖĲċƚĲШŔŰШƣƖċǭŔĦЯШĤũƨĲШƖĲƓƖĲƚĲŰƣƚШĬĲĦƖĲċƚĲШŔŰШƣƖċǭŔĦ 

 

ƚШċŰШĲǂċůƓũĲЯШƣƖċƻĲũũŔŰŊШŰŸƖƣőШƨƓШ7ċǃƽŸƖƣőШxċŰĲЯШƣőĲШċŉƣĲƖŰŸŸŰШƓĲċťШŔƚШĲǂƓĲĦƣĲĬШƣŸШŔŰĦƖĲċƚĲШ
ĤǃШΡΤШƻĲőŔĦũĲƚШƓĲƖШőŸƨƖШыƻƓőьШŔůůĲĬŔċƣĲũǃЯШċŰĬШƣőĲŰШĤǃШċŰŸƣőĲƖШΠΤШƻƓőЯШŉŸƖШċШƣŸƣċũШŔŰĦƖĲċƚĲШŸŉШ
ΝΜΠШƻƓőЯШŉƖŸůШċШĦƨƖƖĲŰƣШũĲƻĲũШŸŉШΞΦШƻƓőШċƚШƚőŸƽŰШŔŰШ[ŔŊƨƖĲШΟЮΞШċĤŸƻĲЮШÑőŔƚШŰċƖƖŸƽЯШƚƣĲĲƓШƖŸċĬЯШ
ƽőŔĦőШŔƚШċũƚŸШċШƓĲĬĲƚƣƖŔċŰШƖŸƨƣĲЯШŔƚШŰŸƣШƚƨŔƣċĤũĲШŉŸƖШċŰШċƓƓƖŸǂŔůċƣĲũǃШΟΣΜӖШŔŰĦƖĲċƚĲШŔŰШƣƖċǭŔĦЮ 

ÑőŔƚШŔƚШċũƚŸШƣőĲШũŸĦċƣŔŸŰШŸŉШƣőĲШŸŰũǃШƣƖċǭŔĦШŉċƣċũŔƣǃШŸŰШċШƖŸċĬШŔŰШƣőĲШƓċƖŔƚőШƚŔŰĦĲШΞΜΜΜШыĲǂĦũƨĬŔŰŊШ
ŸŰШƣőĲШ ΟΠьЮ 

]ƖĲĲŰ 
ШxċŰĲ 
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ΡЮΝЮΞШxŸĬŊĲШcŔũũШŔŰƣĲƖĦőċŰŊĲШтШċƓƓĲċƖċŰĦĲШċŰĬШƻŔŔƚŔĤŔũŔƣǃ 

ũƣőŸƨŊőШŸƨƣƚŔĬĲШƣőĲШƓċƖŔƚőЯШƣőĲШŔŰƣĲƖĦőċŰŊĲШŔƚШƻŔƚŔĤũĲШŉƖŸůШůƨĦőШŸŉШƣőĲШƓċƖŔƚőЯШċƚШŔŰĬŔĦċƣĲĬШĤǃШ
ƣőĲШƻŔƚŔĤŔũŔƣǃШƓũŸƣШĤĲũŸƽЮ 

 

éŔƚŔĤŔũŔƣǃШŸŉШxŸĬŊĲШcŔũũШŔŰƣĲƖĦőċŰŊĲШŉƖŸůШÉƨŰŰŔŰŊƽĲũũЯШ7ŸċƖƚШcŔũũШċŰĬШ7ċǃƽŸƖƣő 

 
ÑőĲƖĲШŔƚШċШƖĲƓũċŰƣŔŰŊШƚĦőĲůĲШƽőŔĦőШůċǃШŊŸШƚŸůĲШƽċǃШƣŸШċũũĲƻŔċƣŔŰŊШƣőĲШƻŔƚŔĤŔũŔƣǃШċŰĬШ
ċƓƓĲċƖċŰĦĲЯШĤƨƣШŔƣШŔƚШŉĲċƖĲĬШƣőċƣШƣőŔƚШƽŔũũШĤĲШĤŸƣőШŔŰƚƨǭŔĦŔĲŰƣШċŰĬШƣċťĲШůċŰǃШǃĲċƖƚШƣŸШĦŸůĲШŔŰƣŸШ
ĲǭĲĦƣЮШ 

fƣШŔƚШƣŸШĤĲШőŸƓĲĬШƣőċƣШƣőĲШƖĲƓũċŰƣŔŰŊШƽŔũũШċũƚŸШŊŸШƚŸůĲШƽċǃШƣŸƽċƖĬƚШƖĲƓũċĦŔŰŊШƣőĲШĲĦŸũŸŊŔĦċũШċŰĬШ
ĲŰƻŔƖŸŰůĲŰƣċũШũŸƚƚШƖĲƚƨũƣŔŰŊШŉƖŸůШƣőĲШĬĲƻĲũŸƓůĲŰƣЯШċũƣőŸƨŊőШŔƣШŔƚШƨŰĬĲƖƚƣŸŸĬШƣőċƣШƚŸůĲШŸŉШƣőĲШ
ŰĲƣШĤŔŸĬŔƻĲƖƚŔƣǃШŊċŔŰШƽŔũũШĤĲШũŸĦċƣĲĬШŉċƖШŉƖŸůШƣőĲШƓċƖŔƚőЮ  
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ΡЮΝЮΟШxŸĬŊĲШcŔũũШŔŰƣĲƖĦőċŰŊĲШтШΟΠШ ŸŔƚĲ 

ÑőĲШ ΟΠШŔƚШċũƖĲċĬǃШƣőĲШĬŸůŔŰċŰƣШŰŸŔƚĲШƚŸƨƖĦĲШŔŰШƣőĲШƓċƖŔƚőЯШċƚШƚőŸƽŰШŔŰШƣőĲШΞΠрőŸƨƖШŰŸŔƚĲШƓũŸƣШ
ĤĲũŸƽЮ 

 

ΞΠрőŸƨƖШŰŸŔƚĲШƓũŸƣ 
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ÉŸƨŰĬШĤċƖƖŔĲƖƚШőċƻĲШĤĲĲŰШŔŰƚƣċũũĲĬШƣŸШƣőĲШƚŸƨƣőШŸŉШƣőĲШ ΟΠЯШĤƨƣШƣőĲƚĲШőċƻĲШƣőĲШĲǭĲĦƣШŸŉШ
ƖĲǰĲĦƣŔŰŊШŰŸŔƚĲШŰŸƖƣőШƣŸƽċƖĬƚШÉƨŰŰŔŰŊƽĲũũЯШ7ċǃƽŸƖƣőШċŰĬШxŸŰŊШ[ƨƖũŸŰŊЮШÑőŔƚЯШƣŸŊĲƣőĲƖШƽŔƣőШƣőĲШ
ƖĲůŸƻċũШŸŉШƻĲŊĲƣċƣŔŸŰШƣŸШƣőĲШŰŸƖƣőШŸŉШƣőĲШƖŸċĬШőċƚШƖĲƚƨũƣĲĬШŔŰШƣőĲШŰŸŔƚĲШũĲƻĲũƚШŔŰШÉƨŰŰŔŰŊƽĲũũШ
ƓċƖŔƚőШŔŰĦƖĲċƚŔŰŊШƚƨĤƚƣċŰƣŔċũũǃЮШ 

ÑőŔƚШŔƚШĲƻŔĬĲŰƣШŉƖŸůШƣőĲШŔŰĦƖĲċƚĲĬШŰƨůĤĲƖШŸŉШĦŸůƓũċŔŰƣƚШƣŸШƣőĲШƓċƖŔƚőШĦŸƨŰĦŔũЯШĤƨƣШċũƚŸШŔŰШ
ƕƨċŰƣŔƣċƣŔƻĲШůĲċƚƨƖĲůĲŰƣƚЮШfŰĬŔƻŔĬƨċũШůĲċƚƨƖĲůĲŰƣƚШċƖĲШċǭĲĦƣĲĬШĤǃШƽŔŰĬШĬŔƖĲĦƣŔŸŰЯШ
ƣĲůƓĲƖċƣƨƖĲШċŰĬШőƨůŔĬŔƣǃЯШĦŸůƓũŔĦċƣŔŰŊШƓƖĲĦŔƚĲШũŔťĲрŉŸƖрũŔťĲШĦŸůƓċƖŔƚŸŰƚЮШcŸƽĲƻĲƖЯШĦƨƖƖĲŰƣШ
ůĲċƚƨƖĲĬШũĲƻĲũƚШċƣШ7ĲċƨũŔĲƨШ9ŸƨƖƣШŰŸƽШƖĲċĦőШΤΜĬ7ЯШƻĲƖǃШůƨĦőШőŔŊőĲƖШƣőċŰШƣőĲШőŔƚƣŸƖŔĦШċƻĲƖċŊĲШ
ŸŉШċƖŸƨŰĬШΠΜĬ7Ю 

fŰШƣőĲШÖuЯШ7ÉШΥΞΟΟаΞΜΝΠШƚƣċƣĲƚШƣőċƣШŉŸƖШƖĲƚŔĬĲŰƣŔċũШċůĲŰŔƣǃШċƖĲċƚШыŊċƖĬĲŰƚЯШƓċƣŔŸƚЯШĤċũĦŸŰŔĲƚьШ
ŰŸŔƚĲШũĲƻĲũƚШƚőŸƨũĬШŰŸƣШĲǂĦĲĲĬШċĤŸƨƣШΡΜĬ7Шx ĲƕЯÑШыĲƕƨŔƻċũĲŰƣШĦŸŰƣŔŰƨŸƨƚШƚŸƨŰĬШũĲƻĲũьШƽŔƣőШ
ΡΡĬ7Шx ĲƕЯÑШƣƖĲċƣĲĬШċƚШċŰШƨƓƓĲƖШŊƨŔĬĲũŔŰĲШŔŰШŰŸŔƚŔĲƖШĲŰƻŔƖŸŰůĲŰƣƚЮШ 
 
ÑőĲƚĲШƻċũƨĲƚШċƖĲШƨƚĲĬШŔŰШƓũċŰŰŔŰŊШŰŸŔƚĲШċƚƚĲƚƚůĲŰƣƚШŉŸƖШŰĲƽШőŸƨƚŔŰŊШƣŸШŢƨĬŊĲШƽőĲƣőĲƖШƣőĲШ
ŸƨƣĬŸŸƖШĲŰƻŔƖŸŰůĲŰƣШŔƚШƚƨŔƣċĤũĲШŸƖШƽőĲƣőĲƖШůŔƣŔŊċƣŔŸŰШыĲЮŊЮШĤċƖƖŔĲƖƚЯШũċǃŸƨƣШĦőċŰŊĲƚьШŔƚШŰĲĲĬĲĬЮ 
 
ÑőĲƚĲШƻċũƨĲƚШċƖĲШċũƚŸШŔŰШũŔŰĲШƽŔƣőШìŸƖũĬШcĲċũƣőШ§ƖŊċŰŔƚċƣŔŸŰШƖĲĦŸůůĲŰĬĲĬШŰŸŔƚĲШũĲƻĲũƚШŉŸƖШ
ŸƨƣĬŸŸƖШŰŸŔƚĲШċƣШőŸůĲШыĲЮŊЮШŔŰШŊċƖĬĲŰƚЯШĤċũĦŸŰŔĲƚЯШŸƖШċƣШƣőĲШĤƨŔũĬŔŰŊШŉċĩċĬĲьШƽőŔĦőШċƖĲШƣőċƣШŔƣШ
ƚőŸƨũĬШĤĲШťĲƓƣШĤĲũŸƽШΠΡтΡΡĬ7ы ьШŔŰШƣőĲШĬċǃЯШċŰĬШũĲƚƚШƣőċŰШΠΜĬ7ы ьШŔŰШƣőĲШŰŔŊőƣЮ 

ÑőĲШìŸƖũĬШcĲċũƣőШŸƖŊċŰŔƚċƣŔŸŰШŰŸƣĲƚШƣőċƣаШ 

 ŸŔƚĲЮŔƚЮċŰЮƨŰĬĲƖĲƚƣŔůċƣĲĬЮƣőƖĲċƣЮƣőċƣЮĦċŰЮĦċƨƚĲЮċЮŰƨůĤĲƖЮŸŉЮƚőŸƖƣцЮċŰĬЮũŸŰŊцƣĲƖůЮőĲċũƣőЮ
ƓƖŸĤũĲůƚеЮƚƨĦőЮċƚеЮŉŸƖЮĲǂċůƓũĲеЮƚũĲĲƓЮĬŔƚƣƨƖĤċŰĦĲеЮĦċƖĬŔŸƻċƚĦƨũċƖЮĲǭĲĦƣƚеЮƓŸŸƖĲƖЮƽŸƖťЮċŰĬЮ
ƚĦőŸŸũЮƓĲƖŉŸƖůċŰĦĲеЮőĲċƖŔŰŊЮŔůƓċŔƖůĲŰƣеЮĲƣĦдд 
 
fŰШƚƨůůċƖǃЯШΤΜĬ7ШŰŸŔƚĲШũĲƻĲũƚШĦƨƖƖĲŰƣũǃШĤĲŔŰŊШĲǂƓĲƖŔĲŰĦĲĬШċƖĲШƽĲũũШŔŰШĲǂĦĲƚƚШŸŉШĤŸƣőШÖuШ
ƓũċŰŰŔŰŊШċŰĬШìŸƖũĬШőĲċũƣőШ§ƖŊċŰŔƚċƣŔŸŰШŊƨŔĬĲũŔŰĲƚЮ 

ÑőĲШƓũċŰŰĲĬШƖĲƓũċŰƣŔŰŊШůċǃШŊŸШƚŸůĲШƽċǃШƣŸШƖĲĬƨĦŔŰŊШŰŸŔƚĲШĤƨƣШŔƣШŔƚШŉĲċƖĲĬШƣőċƣШƣőŔƚШƽŔũũШĤĲШĤŸƣőШ
ŔŰƚƨǭŔĦŔĲŰƣШċŰĬЯШċƚШċũƖĲċĬǃШƚƣċƣĲĬЯШƣċťĲШůċŰǃШǃĲċƖƚШƣŸШĦŸůĲШŔŰƣŸШĲǭĲĦƣЮШ 
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ѿШÉƨŰŰŔŰŊƽĲũũШÂċƖŔƚőШ9ŸƨŰĦŔũ ÂċŊĲШΟΤШŸŉШΡΟ ÂũċŰŰŔŰŊШìŸƖťŔŰŊШ]ƖŸƨƓ 
 

ΡЮΞШxŸĬŊĲШcŔũũШÂċƖťШѼШÅŔĬĲ 
?ĲƚĦƖŔƓƣŔŸŰаШÑőĲШĬĲƻĲũŸƓůĲŰƣШŸŉШċШΝΣΜΜрƚƓċĦĲШ§ǂŉŸƖĬШÂċƖťШѼШÅŔĬĲШċƣШxŸĬŊĲШcŔũũЮ 

ÉƣċƣƨƚаШÂƖŸƓŸƚĲĬШŔŰШΞΜΝΣЮШ9ŸŰƚƣƖƨĦƣŔŸŰШŰŸƣШŔŰШƣőĲШĦƨƖƖĲŰƣШΞΜΟΝШxŸĦċũШÂũċŰЯШŰŸƖШƣőĲШƓƖŸƓŸƚĲĬШ
ΞΜΠΝШsŸŔŰƣШxŸĦċũШÂũċŰЯШĤƨƣШƣőĲШũċŰĬШƖĲůċŔŰƚШƚċŉĲŊƨċƖĬĲĬШŉŸƖШőŔŊőƽċǃƚШŔůƓƖŸƻĲůĲŰƣƚШċƚШƚőŸƽŰШ
ŸŰШƓċŊĲШΟΦЮ 

 

 

ΞΜΝΣШÂƖŸƓŸƚċũШŉŸƖШÂċƖťШѼШÅŔĬĲШċƣШxŸĬŊĲШcŔũũ 

 

ÑőŔƚШƽċƚШƓƖŸƓŸƚĲĬШŔŰШћ§ǂŉŸƖĬШÑƖċŰƚƓŸƖƣШÉƣƖċƣĲŊǃШтШÂƖĲũŔůŔŰċƖǃШfŰƻĲƚƣŔŊċƣŔŸŰШŔŰƣŸШÂċƖťШѼШÅŔĬĲЯШΦШ
[ĲĤƖƨċƖǃШΞΜΝΡќШċŰĬШћ§ǂŉŸƖĬШÂċƖťШѼШÅŔĬĲШтШ[ƨƣƨƖĲШÉƣƖċƣĲŊǃШ?ĲƻĲũŸƓůĲŰƣЯШΞΤШ~ċǃШΞΜΝΣќШĤƨƣШőċƚШ
ŰŸƣШĤĲĲŰШƓƖŸŊƖĲƚƚĲĬШƚŔŰĦĲЮ 

ШůċŢŸƖШőƨƖĬũĲШƣŸШƓƖŸŊƖĲƚƚŔŰŊШƽŔƣőШƣőŔƚШƓũċŰШƽċƚШƣőĲШũċĦťШŸŉШƚŸƨƣőШŉċĦŔŰŊШƚũŔƓШƖŸċĬƚШƣŸШƣőĲШ ΟΠЮШ
cŸƽĲƻĲƖЯШƣőĲƚĲШċƖĲШŰŸƽШĤĲŔŰŊШĦŸŰƚƣƖƨĦƣĲĬШċŰĬШŔŰĦũƨĬĲШċШћÉƓƨƖШŉŸƖШ[ƨƣƨƖĲШ?ĲƻĲũŸƓůĲŰƣќШƚőŸƽŰШ
ĤĲũŸƽШƽőŔĦőШůċƣĦőĲƚШƻĲƖǃШĦũŸƚĲũǃШƣőĲШƓƖŸƓŸƚĲĬШƚƓƨƖШƣŸШƣőĲШÂċƖťШѼШÅŔĬĲЮ 
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xŸĬŊĲШcŔũũШŔŰƣĲƖĦőċŰŊĲШтШƚƓƨƖШƖŸċĬ 

 

ШƚƨŊŊĲƚƣŔŸŰШƣŸШƚċŉĲŊƨċƖĬШũċŰĬШŉŸƖШċШƓƨĤũŔĦШƣƖċŰƚƓŸƖƣШċŰĬШĦǃĦũĲШĦŸŰŰĲĦƣŔŸŰШĤĲƣƽĲĲŰШ?ċũƣŸŰШ
7ċƖƖċĦťƚШċŰĬШxŸĬŊĲШcŔũũШƽċƚШƓƖŸƓŸƚĲĬШŉŸƖШƣőĲШΞΜΟΝШéŸìcШxŸĦċũШÂũċŰШĤƨƣШƽċƚШƖĲůŸƻĲĬШċƣШ
ƖĲƻŔĲƽШċŰĬШŰŸƣШŔŰĦũƨĬĲĬШŔŰШƣőĲШǯŰċũШƻĲƖƚŔŸŰШŸŉШƣőċƣШƓũċŰЮШ ŸƖШŔƚШŔƣШŔŰĦũƨĬĲĬШŔŰШƣőĲШƓƖŸƓŸƚĲĬШΞΜΠΝШ
sŸŔŰƣШxŸĦċũШÂũċŰЮ 

 

ΡЮΟШÂĲťŔŰŊШÖŰŔƻĲƖƚŔƣǃ 

?ĲƚĦƖŔƓƣŔŸŰаШÑőĲШċĬĬŔƣŔŸŰШŸŉШΣΜШƖŸŸůƚШŉŸƖШƖĲƚŔĬĲŰƣŔċũШƚƣƨĬĲŰƣƚЮ 

ÉƣċƣƨƚаШÂũċŰŰŔŰŊШĦŸŰƚĲŰƣШŊƖċŰƣĲĬШĤǃШéŸìcШŔŰШÉĲƓƣĲůĤĲƖШΞΜΞΞЮШ9ŸŰƚƣƖƨĦƣŔŸŰШőċƚШŰŸƣШĤĲŊƨŰШ
ċŰĬШƚŸůĲШċƚƓĲĦƣƚШŸŉШĦŸŰƚĲŰƣШŰŸƽШŸƨƣШŸŉШĬċƣĲЮ 
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ѿШÉƨŰŰŔŰŊƽĲũũШÂċƖŔƚőШ9ŸƨŰĦŔũ ÂċŊĲШΟΦШŸŉШΡΟ ÂũċŰŰŔŰŊШìŸƖťŔŰŊШ]ƖŸƨƓ 
 

ΡЮΠШ?ċũƣŸŰШ7ċƖƖċĦťƚ 
?ĲƚĦƖŔƓƣŔŸŰаШÅĲĬĲƻĲũŸƓůĲŰƣШŸŉШÅ [Ш ĤŔŰŊĬŸŰШċƚШŊċƖĬĲŰШƻŔũũċŊĲЮШћ~ċƚƣĲƖƓũċŰќШůĲŰƣŔŸŰƚШћƨƓШƣŸШ
ΡЯΞΡΜШőŸůĲƚќЮ 

ÉƣċƣƨƚаШfŰĦũƨĬĲĬШŔŰШéŸìcШxŸĦċũШÂũċŰШΞΜΟΝШыċŰĬШΞΜΠΝьЮШ9ŸŰƚƨũƣċƣŔŸŰШŸŰШŸƨƣũŔŰĲШƓũċŰƚШĦċƖƖŔĲĬШ
ŸƨƣШŔŰШΞΜΞΡЮШÑƖċǭŔĦШĬċƣċШŊċƣőĲƖŔŰŊШŔƚШĬƨĲШƣŸШƚƣċƖƣШ[ĲĤƖƨċƖǃо~ċƖĦőШΞΜΞΣЯШƽŔƣőШƣƖċǭŔĦШůŸĬĲũũŔŰŊШƣŸШ
ŉŸũũŸƽЮ 

 

 

?ċũƣŸŰШ7ċƖƖċĦťƚШћ9ŸŰĦĲƓƣШ~ċƚƣĲƖƓũċŰШéŔƚŔŸŰШĬŔċŊƖċůќ 



ÉƨŰŰŔŰŊƽĲũũШÂċƖŔƚőШ ĲŔŊőĤŸƨƖőŸŸĬШÂũċŰ 

ѿШÉƨŰŰŔŰŊƽĲũũШÂċƖŔƚőШ9ŸƨŰĦŔũ ÂċŊĲШΠΜШŸŉШΡΟ ÂũċŰŰŔŰŊШìŸƖťŔŰŊШ]ƖŸƨƓ 
 

 

 

ÑőĲШƚĦċũĲШŸŉШƣőĲШĬĲƻĲũŸƓůĲŰƣЯШċŰĬШƣőĲШƓƖŸǂŔůŔƣǃШƣŸШÉƨŰŰŔŰŊƽĲũũШƓċƖŔƚőЯШċƖĲШŔũũƨƚƣƖċƣĲĬШĤĲũŸƽЮ 

 

?ċũƣŸŰШ7ċƖƖċĦťƚШ~ċƚƣĲƖƓũċŰШŸƻĲƖũċŔĬШċĬŢċĦĲŰƣШƣŸШÉƨŰŰŔŰŊƽĲũũШƓċƖŔƚő 

 

ìőĲŰШĬĲƻĲũŸƓĲĬЯШƣőŔƚШƽŔũũШůċťĲШ ĤŔŰŊĬŸŰтìŸŸƣƣŸŰШċШĦŸŰƣŔŰƨŸƨƚШƨƖĤċŰШċƖĲċЮ 
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ΣЮШ?ŔƚƣƖŔĦƣШũĲƻĲũШxŸĦċũШÂũċŰƚШΞΜΟΝШċŰĬШΞΜΠΝ 

ΣЮΝШéċũĲШŸŉШìőŔƣĲШcŸƖƚĲШxŸĦċũШÂũċŰƚ 
ÑőĲШÉŸƨƣőШ§ǂŉŸƖĬƚőŔƖĲШċŰĬШéċũĲШŸŉШìőŔƣĲШcŸƖƚĲШsŸŔŰƣШxŸĦċũШÂũċŰШΞΜΠΝШőċƚШĤĲĲŰШƓƖĲƓċƖĲĬШċŰĬШ
ŉŸƖůċũũǃШƚƨĤůŔƣƣĲĬШċŰĬШƣőĲƖĲŉŸƖĲШĦċƖƖŔĲƚШƚŸůĲШƽĲŔŊőƣЮ 

cŸƽĲƻĲƖЯШĦŸŰƚŔĬĲƖċƣŔŸŰШŸŉШƣőŔƚШƓũċŰШőċƚШĤĲĲŰШĬĲũċǃĲĬШĬƨĲШƣŸШŔŰƚƓĲĦƣŸƖƚШĦŸŰĦũƨĬŔŰŊШƣőċƣШƣőĲШ
ĬŔƚƣƖŔĦƣШĦŸƨŰĦŔũƚШŉċŔũĲĬШƣŸШƚċƣŔƚŉǃШƣőĲŔƖШћĬƨƣǃШƣŸШĦŸŰƚƨũƣќШƽŔƣőШ§ǂŉŸƖĬШ9ŔƣǃШ9ŸƨŰĦŔũШŸŰШƣőĲШƣŸƓŔĦШŸŉШ
ƣőĲШĦŔƣǃќƚШĦũċŔůĲĬШƨŰůĲƣШőŸƨƚŔŰŊШŰĲĲĬШĤĲǃŸŰĬШΞΜΟΝоΟΣЮШÅĲĦĲŰƣШĦŸƖƖĲƚƓŸŰĬĲŰĦĲШċƓƓĲċƖƚШƣŸШ
ƚċǃШƣőċƣШĬĲƚƓŔƣĲШƣőŔƚШŸĤŢĲĦƣŔŸŰШƣőĲШƓũċŰШƽŔũũШĦŸŰƣŔŰƨĲШƣőƖŸƨŊőШƣőĲШŔŰƚƓĲĦƣŔŸŰШƓƖŸĦĲƚƚШыĦŉЮШéŸìcШ
 ĲƽƚũĲƣƣĲƖЯШ?ĲĦĲůĤĲƖШΞΜΞΡьЮ 

ƚШƣőĲШΞΜΠΝШƓũċŰШŔƚШŰŸƣШċƓƓƖŸƻĲĬЯШƣőĲШéŸìcШxŸĦċũШÂũċŰШΞΜΟΝШƖĲůċŔŰƚШŔŰШŉŸƖĦĲЯШċũƣőŸƨŊőШċƚШƣőĲШ
ΞΜΠΝШƓũċŰШőċƚШƖĲċĦőĲĬШƣőĲШŔŰƚƓĲĦƣŔŸŰШƚƣċŊĲШŔƣШƣŸŸШĦċƖƖŔĲƚШƚŸůĲШƽĲŔŊőƣЮ 

ΣЮΞШéŸìcШxŸĦċũШÂũċŰШΞΜΟΝШтШEǂƣƖċĦƣƚ 

 

EǂƣƖċĦƣШŉƖŸůШéŸìcШxŸĦċũШÂũċŰШΞΜΟΝШтШÂċƖƣШΞШ?ĲƣċŔũĲĬШÂŸũŔĦĲƚШċŰĬШ ĬĬŔƣŔŸŰċũШÉŔƣĲƚШыƓċŊĲШΠΝь 
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EǂƣƖċĦƣШŉƖŸůШéŸìcШxŸĦċũШÂũċŰШΞΜΟΝШтШċĬŸƓƣĲĬШƓŸũŔĦŔĲƚШůċƓ 

 

 

 
























