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ŔũũƨƚƣƖċƣŔŸŰƚШƚƨƓƓŸƖƣШƣőŔƚШƣĲǂƣЯШĤƨƣШŔŰĬŔĦċƣĲШŔŰШċĬĬŔƣŔŸŰШċШŰƨůĤĲƖШŸŉШƻŔĲƽƓŸŔŰƣƚШƽőŔĦőШċǭŸƖĬШ
ƓċŰŸƖċůċƚШŸŉШőŔŊőШũċŰĬƚĦċƓĲШƻċũƨĲЯШĤŸƣőШƽŔƣőŔŰШÉƨŰŰŔŰŊƽĲũũШċŰĬШĤĲǃŸŰĬШŔƣЮ 

fŰШĦŸŰĦũƨƚŔŸŰШƽĲШċƚƚĲůĤũĲШŉŸƖШŉƨƖƣőĲƖШĦŸŰƚŔĬĲƖċƣŔŸŰШċŰĬШƚƨĤůŔƣШŉŸƖШĤƖŸċĬĲƖШĦŸŰƚƨũƣċƣŔŸŰШƣőĲШ
ƽċǃƚШŔŰШƽőŔĦőШƽĲШĤĲũŔĲƻĲШƣőŔƚШőĲƖŔƣċŊĲШĦŸƨũĬШċŰĬШƚőŸƨũĬШĤĲШƓƖĲƚĲƖƻĲĬШċŰĬШĲŰőċŰĦĲĬЮШ 
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ΝЮШÉƨŰŰŔŰŊƽĲũũШƓċƖŔƚő 

ΝЮΝШfŰƣƖŸĬƨĦƣŔŸŰ 
ÉƨŰŰŔŰŊƽĲũũШƓċƖŔƚőШŔƚШċŰШċŰĦŔĲŰƣШƖƨƖċũШċƖĲċШĦŸŰƣċŔŰŔŰŊШƣőĲШƻŔũũċŊĲШŸŉШÉƨŰŰŔŰŊƽĲũũЯШƣőĲШőċůũĲƣШŸŉШ
7ċǃƽŸƖƣőЯШƣőĲШŰŸƖƣőрƽĲƚƣĲƖŰШƓċƖƣШŸŉШxŸŰŊШ[ƨƖũŸŰŊЯШċŰĬШƣőĲШĲċƚƣĲƖŰШƓċƖƣШŸŉШ7ŸċƖƚШcŔũũЮ 

ÉŔƣƨċƣĲĬШċƓƓƖŸǂŔůċƣĲũǃШƣőƖĲĲШůŔũĲƚШŉƖŸůШƣőĲШĦĲŰƣƖĲШŸŉШƣőĲШƣŸƽŰШŸŉШ ĤŔŰŊĬŸŰЯШċŰĬШǯƻĲШůŔũĲƚШ
ŉƖŸůШƣőĲШĦŔƣǃШŸŉШ§ǂŉŸƖĬЯШƣőĲШƓċƖŔƚőШŸǭĲƖƚШƖƨƖċũШƖĲƚƓŔƣĲШŉƖŸůШƣőĲƚĲШĤƨƚǃШċŰĬШŊƖŸƽŔŰŊШƨƖĤċŰШċƖĲċƚЮ 

§ŰĲШŸŉШƣőĲШĬŔƚƣŔŰĦƣŔƻĲШċŰĬШƻċũƨĲĬШŉĲċƣƨƖĲƚШŸŉШƣőĲШƓċƖŔƚőШŔƚШƣőċƣШƣőĲШƚĲƣƣũĲůĲŰƣƚШƖĲůċŔŰШƽĲũũШ
ƚĲƓċƖċƣĲĬШŉƖŸůШĲċĦőШŸƣőĲƖШĤǃШċШƖƨƖċũШũċŰĬƚĦċƓĲЯШƚƨĦőШƣőċƣШĲċĦőШŔƚШƚƨƖƖŸƨŰĬĲĬШĤǃШŊƖĲĲŰШǯĲũĬƚШ
ċƚШŔũũƨƚƣƖċƣĲĬШŔŰШƣőĲШŔůċŊĲШŸŰШƣőĲШĦŸƻĲƖШċŰĬШŔŰШƚĲĦƣŔŸŰШΟШŸŉШƣőŔƚШƖĲƓŸƖƣЮ 

EċĦőШŸŉШƣőĲШƚĲƣƣũĲůĲŰƣƚШőċƚШŔƣƚШŸƽŰШĬŔƚƣŔŰĦƣŔƻĲШĦőċƖċĦƣĲƖЮ 

ÉƨŰŰŔŰŊƽĲũũШƻŔũũċŊĲШŔƚШƣőĲШċƖĦőĲƣǃƓċũШEŰŊũŔƚőШƻŔũũċŊĲШƽŔƣőШċШƖċŰŊĲШŸŉШĤƨŔũĬŔŰŊШƚƣǃũĲƚШċŰĬШċŊĲƚШ
ƽőŔĦőШőċƻĲШőċƓƓŔũǃШĦŸĲǂŔƚƣĲĬШċŰĬШƖĲůċŔŰĲĬШũċƖŊĲũǃШƨŰƚƓŸŔũƣШŉŸƖШƣőĲШũċƚƣШőƨŰĬƖĲĬШǃĲċƖƚЯШċƚШ
ƚőŸƽŰШŔŰШƣőĲШŔůċŊĲƚШŸŰШƣőĲШŰĲǂƣШƓċŊĲЮ 

EċƚƣĲƖŰШ7ŸċƖƚШcŔũũШŔƚШĦőċƖċĦƣĲƖŔƚĲĬШĤǃШƚŔŊŰċƣƨƖĲШĬƽĲũũŔŰŊƚШŸŉШċШƖċŰŊĲШŸŉШũċƣĲШΝΦƣőШċŰĬШΞΜƣőШ
ĦĲŰƣƨƖǃШƻŔŰƣċŊĲƚЯШůŸƚƣũǃШƚĲƣШŔŰШũċƖŊĲШƓũŸƣƚШƽŔƣőШůċŰǃШƣƖĲĲƚЮШxŔťĲШƣőĲШƖĲƚƣШŸŉШ7ŸċƖƚШcŔũũЯШŔƣƚШ
ĦőċƖċĦƣĲƖШőċƚШĤĲĲŰШƚőċƓĲĬШĤǃШƣőĲШůċŰǃШĲůŔŰĲŰƣШƖĲƚŔĬĲŰƣƚШŉƖŸůШċĦċĬĲůŔċШċŰĬШƣőĲШũŔƣĲƖċƖǃЯШ
ċƖƣŔƚƣŔĦЯШċŰĬШůĲĬŔċШƽŸƖũĬƚЮШÑőĲШƻŔĲƽƚШċƖĲШŉċůŸƨƚЯШƽŔƣőШƣőŸƚĲШƣŸƽċƖĬƚШ§ǂŉŸƖĬШĦċƓƣƨƖĲĬШĤǃШůċŰǃШ
ċƖƣŔƚƣƚШŔŰĦũƨĬŔŰŊШsЮ~ЮìЮШÑƨƖŰĲƖЯШċŰĬШċƖĲШƚƣŔũũШĲŰŢŸǃĲĬШĤǃШƖĲƚŔĬĲŰƣƚШċŰĬШƻŔƚŔƣŸƖƚ ƣŸĬċǃЮ 

ÑőĲШċŰĦŔĲŰƣШƚĲƣƣũĲůĲŰƣШŸŉШ7ċǃƽŸƖƣőШőċƚШĤĲĲŰШũċƖŊĲũǃШƖĲĤƨŔũƣШƚŔŰĦĲШŢƨƚƣШĤĲŉŸƖĲШìŸƖũĬШìċƖШffЯШƽŔƣőШ
ůċŰǃШŸŉШƣőĲƚĲШĬƽĲũũŔŰŊƚШŸƖŔŊŔŰċũũǃШĤĲŔŰŊШĦŸƨŰĦŔũШőŸƨƚĲƚЮ 

xŸŰŊШ[ƨƖũŸŰŊШŔƚШċШůŸƖĲШƖĲĦĲŰƣШĬĲƻĲũŸƓůĲŰƣШŉƖŸůШƣőĲШǯƖƚƣШőċũŉШŸŉШƣőĲШΞΜƣőШĦĲŰƣƨƖǃШĦőċƖċĦƣĲƖŔƚĲĬШ
ĤǃШĤƨŰŊċũŸƽƚШċŰĬШũŸƽрƖŔƚĲШĬĲƣċĦőĲĬШőŸƨƚĲƚЮ 
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ÉƨŰŰŔŰŊƽĲũũШÂċƖŔƚőШ ĲŔŊőĤŸƨƖőŸŸĬШÂũċŰ 
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ΝЮΞШìĲũĦŸůĲШƣŸШÉƨŰŰŔŰŊƽĲũũг 
ÑőĲШƓċƖŔƚőШċƣƣƖċĦƣƚШůċŰǃШƻŔƚŔƣŸƖƚШċŰĬШƽĲũĦŸůĲƚШƣőĲůШƽŔƣőШċШƚůŔũĲЮШ 

 

ÉƨŰŰŔŰŊƽĲũũШƽĲũĦŸůĲƚШƻŔƚŔƣŸƖƚШƽŔƣőШċШƚůŔũĲг 

~ċŰǃШĦŸůĲШŉƖŸůШŰĲŔŊőĤŸƨƖŔŰŊЯШůŸƖĲШĤƨŔũƣрƨƓШċƖĲċƚШƣŸШĲŰŢŸǃШƣőĲШĦŸƨŰƣƖǃƚŔĬĲЯШƣőĲШƽċũťƚШċŰĬШƣőĲШ
ƻŔĲƽƚЮ 

ÑőĲШƓċƖŔƚőШŔƚШċũƚŸШőŸůĲШƣŸШċШŰƨůĤĲƖШŸŉШċƣƣƖċĦƣŔŸŰƚШƣőċƣШĬƖċƽШƓĲŸƓũĲШŉƖŸůШĤŸƣőШƽŔƣőŔŰШċŰĬШ
ŸƨƣƽŔƣőШƣőĲШƓċƖŔƚőЮШÑőĲƚĲШŔŰĦũƨĬĲа 

¶ §ũĬШ7ĲƖťĲũĲǃШ]ŸũŉШ9ŸƨƖƚĲ 
¶ ÉƨŰŰŔŰŊƽĲũũШ9ƖŔĦťĲƣШ9ũƨĤШċŰĬШƓũċǃŊƖŸƨŰĬ 
¶ ÉƨŰŰŔŰŊƽĲũũШ?ĲĲƖШÂċƖťЯШċŰĬШ?ĲĲƖШÉĦőŸŸũШċŰĬШ[ŸƖĲƚƣШÉĦőŸŸũ 
¶ ÉƨŰŰŔŰŊƽĲũũШ9őƨƖĦőШŸŉШEŰŊũċŰĬШÂƖŔůċƖǃШÉĦőŸŸũ 
¶ ÉƨŰŰŔŰŊƽĲũũШÉĦőŸŸũШŸŉШ Ɩƣ 
¶ §ƓĲƖċШ ŰǃƽőĲƖĲШċŰĬШÉƨŰŰŔŰŊƽĲũũШ[ĲƚƣŔƻċũ 
¶ 9őƨƖĦőШ[ċƖůШ7ċƖŰШ9ċŉĳ 
¶ ÉƣШxĲŸŰċƖĬƚШ9őƨƖĦőШċŰĬШĤĲũũƖŔŰŊĲƖƚ 
¶ [ũŸƽŔŰŊШìĲũũШƓƨĤũŔĦШőŸƨƚĲ 
¶ ÉƨŰŰŔŰŊƽĲũũШĤŸŰǯƖĲШċŰĬШǯƖĲƽŸƖťƚ 

ċƚШƽĲũũШċƚШŉƖĲƕƨĲŰƣШĲƻĲŰƣƚШŔŰШÉƨŰŰŔŰŊƽĲũũШéŔũũċŊĲШcċũũШċŰĬШ7ċǃƽŸƖƣőШ9őċƓĲũШcċũũЮ 
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ΞЮШШcŔƚƣŸƖǃШŸŉШÉƨŰŰŔŰŊƽĲũũШƓċƖŔƚő 
 

ÑŔůĲũŔŰĲ 

?ċƣĲ EƻĲŰƣШ?ĲƚĦƖŔƓƣŔŸŰ 

fƖŸŰШ ŊĲ ÂŸƣƣĲƖǃШƓƖŸĬƨĦƣŔŸŰ 

ÅŸůċŰ ÂŸƣƣĲƖǃШƓƖŸĬƨĦƣŔŸŰ 

ĦЮΦΦΟ ĤŔŰŊĬŸŰШ ĤĤĲǃШ9őċƖƣĲƖШыuŔŰŊШ ĲƣőĲũƖĲĬШffь 

Σ9тΤ9 §ƖŔŊŔŰċũШƚĲƣƣũĲůĲŰƣШĤǃШÉƨŰŰċШċŰĬШőŔƚШƣƖŔĤĲ 

ΝΜΥΣ ?ŸůĲƚĬċǃШ7ŸŸťаШ7ċǃƽŸƖƣőШċŰĬШÉƨŰŰŔŰŊƽĲũũ 

ΝΟтΝΣ9 ÉƣШxĲŸŰċƖĬќƚШ9őƨƖĦő 

ΝΤ9 ]ŸũĬĲŰШċŊĲШŸŉШ7ċǃƽŸƖƣőШ~ċŰŸƖШтШĲƖċШŸŉШŉċƖůőŸƨƚĲƚ 

ΝΤΞΟ ÉƨŰŰŔŰŊƽĲũũШĤŸƨŰĬċƖǃШĦƖĲċƣĲĬШĤǃШEŰĦũŸƚƨƖĲШ Ħƣ 

ΝΥΟΥ ÉƨŰŰŔŰŊƽĲũũШÂċƖŔƚőШÑŔƣőĲШůċƓ 

ΝΥΤΝ ÂƖŔůċƖǃШƚĦőŸŸũШŸƓĲŰƚ 

ΝΥΥΜШŸŰ 7ŸċƖƚШcŔũũШĬĲƻĲũŸƓůĲŰƣ 

ΝΦΝΞ ?ŔƚŰĲǃШEƚƣċƣĲШƚċũĲ 

ΝΦΞΤ §ǂŉŸƖĬШÂƖĲƚĲƖƻċƣŔŸŰШÑƖƨƚƣШĲƚƣċĤũŔƚőĲĬ 

ΝΦΟΜƚ xŸŰŊШ[ƨƖũŸŰŊШőŸƨƚĲƚШĤƨŔũƣ 

ΝΦΟΥ ?ċƖťШxċŰĲШċŰĬШ7ƖƨůĦŸůĤĲШxċŰĲШőŸƨƚĲƚШĤƨŔũƣ 

ΝΦΠΥтΣΜ ~ċŰǃШ7ċǃƽŸƖƣőШőŸƨƚĲƚ 

ΝΦΡΜ [ũŸƽŔŰŊШìĲũũШŸƓĲŰƚ 

ΝΦΤΜƚ ΟΠШ ĤŔŰŊĬŸŰШ7ǃрƓċƚƚШŸƓĲŰƚ 

ΝΦΥΜƚ xċŰĬШĦĲĬĲĬШƣŸШ ĤŔŰŊĬŸŰШтШ[ċƖůШxċŰĲ 

ΝΦΦΜƚ xċŰĬШĦĲĬĲĬШƣŸШ ĤŔŰŊĬŸŰШтШƣŸШ?ƨŰůŸƖĲШÅŸċĬ 

ΝΦΦΦ éŔũũċŊĲШŊƖĲĲŰШƖĲŊŔƚƣĲƖĲĬ 

ΞΜΝΤ ?ĲĲƖШŉċƖůШŸƓĲŰƚ 

ΞΜΞΞ xċŰĬШĦĲĬĲĬШƣŸШ ĤŔŰŊĬŸŰШтШƣŸШ ΟΠ 

ΞΜΞΣ xŸĬŊĲШcŔũũШŔŰƣĲƖĦőċŰŊĲШŸƓĲŰƚ 

 

ÑŔůĲũŔŰĲШŸŉШůċŢŸƖШĲƻĲŰƣƚШŔŰШÉƨŰŰŔŰŊƽĲũũШƓċƖŔƚő 
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ÑőĲШĲċƖũŔĲƚƣШċƖĦőċĲŸũŸŊŔĦċũШǯŰĬШŔŰШƣőĲШƓċƖŔƚőШŸŉШÉƨŰŰŔŰŊƽĲũũЯШƽċƚШċŰШћƨŰрƨƖŰĲĬќШƓƖĲőŔƚƣŸƖŔĦШ
ыĬċƣĲШĦŸƨũĬШƖċŰŊĲШŉƖŸůШΠΜΜΜ79тΠΞ ?ьШĦƖĲůċƣŔŸŰШƓŔƣЯШŉŸƨŰĬШƽőŔũƚƣШƽŸƖťШƣŸŸťШƓũċĦĲШŸŰШƣőĲШ
ìŸŸƣƣŸŰт ĤŔŰŊĬŸŰШƓŔƓĲũŔŰĲШыÅĲŉаШ§ǂŉŸƖĬƚőŔƖĲШ9ŸƨŰƣǃШ9ŸƨŰĦŔũШы§99ьШ~ŸŰƨůĲŰƣо7ƨŔũĬŔŰŊШ
ÅĲĦŸƖĬШÂÅ ШΝΡΣΥΝьЮШ ũƣőŸƨŊőШĬŔǭŔĦƨũƣШƣŸШƓƖĲĦŔƚĲũǃШĬċƣĲШыĦΥΜΜ79тΠΞ ?ьЯШċШũċƣĲƖШћƓŔƣќШǯŰĬЯШŔŰШƣőĲШ
ŊċƖĬĲŰШŸŉШћÅŔĬŊĲƽċǃќШŔŰШxŔŰĦŸůĤĲШxċŰĲЯШ7ŸċƖƚШcŔũũЯШƖĲƻĲċũĲĬШċŰŔůċũШĤŸŰĲƚЯШƚƣƖƨĦťШǰŔŰƣƚШċŰĬШ
ƚőċƖĬƚШŸŉШŔƖŸŰШċŊĲШƓŸƣƣĲƖǃШыÅĲŉаШ§99ШÂÅ ШΤΣΥΝьЮ 

 

ШÅŸůċŰŸр7ƖŔƣŔƚőШŔŰőƨůċƣŔŸŰШĤƨƖŔċũШƖĲƻĲċũĲĬШƣƽŸШŊƖĲǃрƽċƖĲШĦċƖŔŰċƣĲĬШċŰĬШƓĲĬĲƚƣċũũĲĬШ
ĤĲċťĲƖƚЯШŔŰШƣőĲШ7ŸċƖƚШcŔũũШċƖĲċЮШfŰĬĲĲĬЯШƣőĲƖĲШőċƻĲШĤĲĲŰШƚĲƻĲƖċũШƖĲĦŸƖĬĲĬШǯŰĬƚЯШŔŰШƣőĲШ§99Ш
ƖĲĦŸƖĬƚЯШŸŉШŊƖĲǃрƽċƖĲШƓŸƣƣĲƖǃШťŔũŰƚШŸŰШ7ŸċƖƚШcŔũũЯШċƖŸƨŰĬШxŔŰĦŸůĤĲШxċŰĲШċŰĬШ[ŸǂĦŸůĤĲШcŔũũЮШШ
ÂŸƣƣĲƖǃШŉƖŸůШƣőĲШΝΦΠΡШĲǂĦċƻċƣŔŸŰШŔƚШőŸƨƚĲĬШŔŰШƣőĲШ ƚőůŸũĲċŰШ~ƨƚĲƨůЮШ§ǂŉŸƖĬШƽċƚШċШťŰŸƽŰШ
ĦĲŰƣƖĲШŉŸƖШŊƖĲǃрƽċƖĲШƓŸƣƣĲƖǃШƓƖŸĬƨĦƣŔŸŰШċŰĬШŔŰШŉċĦƣШƣőĲШċƖĲċШőċƚШĲŰŸƖůŸƨƚШƕƨċŰƣŔƣŔĲƚШŸŉШŊƖĲǃШ
ĦũċǃШŔŰШƣőĲШũċŰĬƚĦċƓĲЮШÑőĲƖĲШůƨƚƣШőċƻĲШĤĲĲŰШůƨĦőШƓŸƣƣĲƖǃШƓƖŸĬƨĦƣŔŸŰШƨƚŔŰŊШũŸĦċũШĦũċǃШŔŰШƣőĲШ
xŔŰĦŸůĤĲШxċŰĲШċƖĲċШċŰĬШƓŸƣƣĲƖǃШŉƖċŊůĲŰƣƚШĦċŰШĤĲШƖĲŊƨũċƖũǃШŉŸƨŰĬШŔŰШƣőĲШƚƓŔŰŰĲǃШĤǃШћÑőĲШ
7ƨƖƖŸƽƚќШŢƨƚƣШŰŸƖƣőШŸŉШƣőĲШĬĲĲƖШŉċƖůШĤŸƨŰĬċƖǃШƽŔƣőШƣőĲШ§ǂŉŸƖĬƚőŔƖĲШÂƖĲƚĲƖƻċƣŔŸŰШÑƖƨƚƣШǯĲũĬЮ 

 

ÑőĲШǯƖƚƣШĬŸĦƨůĲŰƣċƖǃШĲƻŔĬĲŰĦĲШŸŉШƣőĲШƓċƖŔƚőШĦċŰШĤĲШŉŸƨŰĬШŔŰШƣőĲШ9őċƖƣĲƖƚШŸŉШ ĤŔŰŊĬŸŰШ ĤĤĲǃЯШ
ĬċƣĲĬШΦΡΣ ?ЮШfŰШƣőĲШ ĤŔŰŊĬŸŰШ ĤĤĲǃШ9őċƖƣĲƖƚЯШuŔŰŊШEċĬƽŔŊШŸƖШEċĬƖĲĬШŊċƻĲШΞΡШőŔĬĲƚШŸŉШũċŰĬШƣŸШ
ĤĤŸƣШ ĲƣőĲũƽŸũĬЮШÑőŔƚШŔƚШŸŰĲШŸŉШƣőĲШĲċƖũŔĲƚƣШůĲŰƣŔŸŰƚШŸŉШ7ċǃƽŸƖƣőШыÉċǂŸŰШ7ċĲŊċŰƽǃƖƣőĲьШ
EƚƣċƣĲШƽőŔĦőШŔŰĦũƨĬĲĬШÉƨŰŰŔŰŊƽĲũũШċŰĬШìŸŸƣƣŸŰЮШÉƨŰŰŔŰŊƽĲũũШƽċƚШċũƚŸШůĲŰƣŔŸŰĲĬШŔŰШƣőĲШ
?ŸůĲƚĬċǃШ7ŸŸťШƽŔƣőШ7ċǃƽŸƖƣőШĤĲŔŰŊШƽŸƖƣőШƣĲŰШőŔĬĲƚЯШǃĲƣШÉƨŰŰŔŰŊƽĲũũШƽċƚШŸŰũǃШƽŸƖƣőШǯƻĲШ
őŔĬĲƚЮШ ŉƣĲƖШƣőĲШ ŸƖůċŰШ9ŸŰƕƨĲƚƣШŔƣШŔƚШŔŰƣĲƖĲƚƣŔŰŊШƣŸШƚĲĲШőŸƽШũċŰĬШƽċƚШĬŔƻŔĬĲĬШƨƓШƽŔƣőШƚƨĦőШ
ůĲŰШċƚШċШћ?ĲШÉċŰĬŉŸƖĬќЯШƽőŸШŉŸƨŰĬĲĬШƣőĲШÂƖŔŸƖǃШŸŉШxŔƣƣũĲůŸƖĲШċŰĬШċШћ?ĲШÉĲċĦŸƨƖƣќШŉƖŸůШƣőĲШũŸƚƣШ
ƻŔũũċŊĲШŸŉШÉĲċĦŸƨƖƣЯШċŉƣĲƖШƽőŔĦőШƣőĲШћƣŸƽĲƖƚШŸŉШ7ŸƣũĲǃќШƣċťĲШƣőĲŔƖШŰċůĲЮШ§ŰĲШƚƨĦőШƽċƚШEƚťŔũШŸŉШ
ÉĲċĦŸƨƖƣШƽőŸШƣŸŸťШƓċƖƣШŔŰШċШƖĲĤĲũũŔŸŰШċŊċŔŰƚƣШìŔũũŔċůШÅƨŉƨƚШċŰĬШőċƻŔŰŊШĤĲĲŰШĦċƓƣƨƖĲĬШƽċƚШ
ћĲŰĦċƖĦĲƖċƣĲĬШŔŰШĦŸŰĬŔƣŔŸŰƚШŸŉШƚŸůĲШƖŔŊŸƨƖШċŰĬШĬŔĲĬШċШŉĲƽШĬċǃƚШũċƣĲƖЮќШШcŔƚШƽŔŉĲШċŰĬШőĲŔƖƚШƽĲƖĲШ
ĬŔƚƓŸƚƚĲƚƚĲĬШŸŉШƣőĲŔƖШũċŰĬƚЮШÑőĲШƚƣŸƖǃШőċƚШċШћőċƓƓǃШĲŰĬŔŰŊќЯШŔŰШƣőċƣШEƚťŔũќƚШƽŔĬŸƽШĤĲĦċůĲШƣőĲШ
ůŔƚƣƖĲƚƚШŸŉШcĲŰƖǃШfШċŰĬШƨƓŸŰШƣőĲШĬĲċƣőШŸŉШìŔũũŔċůШÅƨŉƨƚШŔŰШċШőƨŰƣŔŰŊШћċĦĦŔĬĲŰƣќШőċĬШőĲƖШũċŰĬƚШ
ƖĲƚƣŸƖĲĬШƣŸШƣőĲШĬŸƽĲƖШũċŰĬƚШŸŉШ7ċǃƽŸƖƣőЮ 

 

ÑőĲƖĲШŔƚШůĲŰƣŔŸŰШŸŉШƣőĲШћŸƨƣũċƽƚШŸŉШ7ċŊũĲǃШìŸŸĬќЯШċŰШ§ǂŉŸƖĬƚőŔƖĲШĲƕƨŔƻċũĲŰƣШƣŸШÅŸĤŔŰШcŸŸĬШċŰĬШ
őŔƚШ~ĲƖƖǃШ~ĲŰЮШfŰШΝΟΞΤЯШċŉƣĲƖШċШƖŔŸƣШŔŰШ ĤŔŰŊĬŸŰЯШƣőĲШ ĤĤŸƣШƽċƚШƚĲŔǍĲĬЯШƣċťĲŰШƣŸШ7ċŊũĲǃШìŸŸĬЯШ
ċŰĬШƖċŰƚŸůĲĬЯШћũĲƚƣШőŔƚШőĲċĬШĤĲШƣċťĲŰШŉƖŸůШőŔƚШĤŸĬǃЮќШfŰШƣőĲШƖĲŔŊŰШŸŉШcĲŰƖǃШfffЯШċШƚŔŊŰŔǯĦċŰƣШ
ћĤƖĲċĦőШŸŉШƣőĲШƓĲċĦĲќШŸĦĦƨƖƖĲĬЯШůŸƖĲШċťŔŰШƣŸШċШƓŔũũċŊŔŰŊШƖċŔĬЯШŸŉШcĲŰƖǃШéќƚШƽċƖƚШŔŰШ[ƖċŰĦĲЯШƽőĲŰШ
ÅŔĦőċƖĬШĬĲШÅƨĦŸƣĲШċŰĬШŸƣőĲƖƚШĦċůĲШƣŸШ ĬċůШĬĲШuĲƖƚĲǃĲќƚШőŸƨƚĲƚШŔŰШ7ċǃƽŸƖƣőШċŰĬШƣŸŸťШċƽċǃШ
őŔƚШŊŸŸĬƚШċŰĬШĦőċƣƣũĲƚЮ 
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fŰШΝΡΠΜЯШcĲŰƖǃШéfffШċƚƚŔŊŰĲĬШƣőĲШůċŰŸƖƚШŸŉШÉƨŰŰŔŰŊƽĲũũШċŰĬШ7ċǃƽŸƖƣőШƣŸШċШŊƖŸƨƓШŸŉШůĲƖĦőċŰƣƚЮШ
ÑőĲŔƖШőĲŔƖƚШŔŰШΝΡΦΤШƚŸũĬШƣőĲШ~ċŰŸƖШŸŉШ7ċǃƽŸƖƣőШƣŸШŸŰĲШŸŉШEũŔǍċĤĲƣőШfќƚШŊĲŰĲƖċũƚЯШÉŔƖШÑőŸůċƚШ
7ċƚťĲƖƻŔũũĲЯШƣőĲШůċŰШƽőŸШĤƨƖŔĲĬШÉŔƖШ[ƖċŰĦŔƚШ?ƖċťĲШŔŰШƣőĲШ ƣũċŰƣŔĦШċŉƣĲƖШċŰШƨŰƚƨĦĦĲƚƚŉƨũШƖċŔĬШŸŰШ
ƣőĲШÉƓċŰŔƚőШ~ċŔŰЮШÑőĲШ7ċƚťĲƖƻŔũũĲƚШŸŉШ7ċǃƽŸƖƣőЯШÑőŸůċƚќƚШƚŸŰШcċŰŰŔĤċũШċŰĬШƣőĲŰШőŔƚШƚŸŰЯШ
ċŰŸƣőĲƖШÑőŸůċƚЯШĤĲĦċůĲШƽĲũũШťŰŸƽŰШċƚШĦőċƖŔƣċĤũĲШƚƕƨŔƖĲƚШċŰĬШċƚШċŰƣŔƕƨċƖŔĲƚЮШÑőŸůċƚШ
ŢƨŰŔŸƖќƚШƣƖċƻĲũŸŊƨĲƚЯШƚŸůĲШƽƖŔƣƣĲŰШŔŰШőŔũċƖŔŸƨƚШĬŸŊŊĲƖĲũШƻĲƖƚĲЯШőċƻĲШƖĲĦĲŰƣũǃШĤĲĲŰШƖĲĬŔƚĦŸƻĲƖĲĬЮШШ
EƻĲŰƣƨċũũǃШƣőĲШǯŰċũШőĲŔƖЯШŔŰШΝΤΞΝЯШĬŔĲĬШőĲċƻŔũǃШŔŰШĬĲĤƣЯШċŰĬШĤǃШΝΤΞΤШƣőĲШőŸƨƚĲШƽċƚШċШƖƨŔŰШċŰĬШ
ћƕƨċƖƖŔĲĬќШŉŸƖШƚƣŸŰĲЮШÑőĲŔƖШũŸƖĬƚőŔƓШŸŉШƣőĲШůċŰŸƖШƓċƚƚĲĬШƣŸШƣőĲШũċŰĬŸƽŰĲƖƚШċƣШÅċĬũĲǃЯШŔŰШƣőĲШΝΥƣőШ
ĦĲŰƣƨƖǃШƣőĲШÉƣŸŰőŸƨƚĲƚШċŰĬШŔŰШƣőĲШΝΦƣőШĦĲŰƣƨƖǃШƣőĲШ7ŸƽǃĲƖƚЮШcĲŰĦĲШŉŸƖƽċƖĬЯШőċũŉШċШĬŸǍĲŰШ
ŉċƖůƚЯШĦĲŰƣƖĲĬШŔŰШÉƨŰŰŔŰŊƽĲũũЯШƽŸƨũĬШƚĲĲШƣőċƣШƻŔũũċŊĲЯШċƖŸƨŰĬШƣőĲШĦőƨƖĦőЯШĤĲĦŸůĲШƣőĲШůċŢŸƖШ
ƖĲƚŔĬĲŰƣŔċũШċƖĲċШĦŸůƓċƖĲĬШƣŸШ7ċǃƽŸƖƣőЮШШШ 

 

ÉƣШxĲŸŰċƖĬќƚШ9őƨƖĦőЯШċШĤƨŔũĬŔŰŊШƽőŔĦőШĬċƣĲƚШŉƖŸůШƻċƖŔŸƨƚШƓĲƖŔŸĬƚШŔŰШƣőĲШũċƣĲƖШ~ŔĬĬũĲШ ŊĲƚЯШőċĬШ
ŔƣƚШůŸĬĲƚƣШƚőċƖĲШŔŰШƣőĲШƓƖŸƣĲƚƣċŰƣШÅĲŉŸƖůċƣŔŸŰаШŔƣƚШƖĲĦƣŸƖШŔŰШƣőĲШΝΡΡΜƚШƽċƚШsŸőŰШsĲƽĲũЯШƽőŸШ
ĤĲĦċůĲШŸŰĲШŸŉШƣőĲШũĲċĬŔŰŊШƚƓŸťĲƚůĲŰШŉŸƖШƣőĲШEũŔǍċĤĲƣőċŰШĦőƨƖĦőШƚĲƣƣũĲůĲŰƣШċŰĬШƣőĲШ
ĲƚƣċĤũŔƚőůĲŰƣШŸŉШ ŰŊũŔĦċŰŔƚůЮШÅĲƓƨƣĲĬũǃШőĲШőċĬШŸƨƖШƨŰŔƕƨĲШƚĲƻĲŰрƚŔĬĲĬШƓŸƖĦőШĦŸŰƚƣƖƨĦƣĲĬЯШ
ƣőŸƨŊőШƽĲШőċƻĲШŰŸШƓƖŸŸŉШŸŉШƣőŔƚШċŰĬШĬŸŰќƣШťŰŸƽШƽőǃЮШEƕƨċũũǃШůƨƖťǃШċƖĲШƣőĲШƚƣŸƖŔĲƚЯШŔŰШ
ĦŔƖĦƨũċƣŔŸŰШĤǃШƣőŔƚШƣŔůĲЯШƣőċƣШƣőĲШĤƖŔũũŔċŰƣũǃШŸƖŔŊŔŰċũШċŰĬШĦŸŰƣƖŸƻĲƖƚŔċũШΝΟƣőШĦĲŰƣƨƖǃШƓőŔũŸƚŸƓőĲƖШ
ÅŸŊĲƖШ7ċĦŸŰШƨƚĲĬШÉƨŰŰŔŰŊƽĲũũШƣŸƽĲƖШыĲƻŔĬĲŰƣũǃШŰŸƣШƣőĲШƓƖĲƚĲŰƣШŸŰĲЯШƽőŔĦőШĬċƣĲƚШŉƖŸůШċŉƣĲƖШ
ΝΠΜΜьШƣŸШůċťĲШċƚƣƖŸŰŸůŔĦċũШŸĤƚĲƖƻċƣŔŸŰƚЯШċŰĬШƓĲƖőċƓƚШŔŰĬƨũŊĲШŔŰШƚŸůĲШĤũċĦťШůċŊŔĦЮШ Ш
ƚƨĤƚĲƕƨĲŰƣШƖĲĦƣŸƖЯШsŸƚĲƓőШ7ĲŰĲƣЯШůŸƖĲШĬĲůŸŰƚƣƖċĤũǃШőĲũƓĲĬШƣőĲШǃŸƨŰŊШsЮ~ЮìЮШÑƨƖŰĲƖЯШƽőŸШ
ũŸĬŊĲĬШŔŰШÉƨŰŰŔŰŊƽĲũũШŉŸƖШĲǂƣĲŰĬĲĬШƓĲƖŔŸĬƚШƽŔƣőШőŔƚШċƨŰƣШċŰĬШƨŰĦũĲЯШƣŸШůċťĲШőŔƚШƽċǃШċƚШċŰШ
ċƖƣŔƚƣШŔŰШƣőĲШũċƚƣШĬĲĦċĬĲƚШƓŉШƣőĲШΝΥƣőШĦĲŰƣƨƖǃЮШÑőĲШĦőƨƖĦőШőċĬШċШƚǃůƓċƣőĲƣŔĦШƖĲƚƣŸƖċƣŔŸŰШŔŰШƣőĲШ
ΝΥΤΜƚЯШƽőĲŰШŔƣШċĦƕƨŔƖĲĬШŔƣƚШĤĲċƨƣŔŉƨũШċŰĬШƖċƖĲШĲŰĦċƨƚƣŔĦШƣŔũĲƚШċŰĬШƓƖĲƣƣǃШĲċƚƣШƽŔŰĬŸƽЮШ~ŸƚƣШ
ƻŔũũċŊĲƖƚШƚĲĲůШƣŸШőċƻĲШƖĲůċŔŰĲĬШũŸǃċũШƣŸШƣőĲШ ŰŊũŔĦċŰШĲƚƣċĤũŔƚőůĲŰƣЯШĤƨƣШŔŰШ7ċǃƽŸƖƣőШċШ7ċƓƣŔƚƣШ
ĦŸŰŊƖĲŊċƣŔŸŰШũċŔĬШƣőĲШŉŸƨŰĬċƣŔŸŰШƚƣŸŰĲШŉŸƖШŔƣƚШĦőċƓĲũШŔŰШΝΦΜΜЮ 

 

ƣШƣőċƣШĬċƣĲШċŊƖŔĦƨũƣƨƖĲШƽċƚШƚƣŔũũШƣőĲШƻŔƣċũШĲůƓũŸǃĲƖШŸŉШċũůŸƚƣШċũũШƽŔƣőŔŰШƣőĲШÉƨŰŰŔŰŊƽĲũũШƓċƖŔƚőЮШ
EƻĲŰШŔŰШƣőĲШΝΦΞΜƚШƣőĲШŰĲƽũǃрŉŸƨŰĬĲĬШìŸůĲŰќƚШfŰƚƣŔƣƨƣĲШƚƓŸƖƣĲĬШċШĤċŰŰĲƖШĤĲċƖŔŰŊШƣőĲШůŸƣƣŸЯШ
ћ]ŸĬШÉƓĲĲĬШƣőĲШÂũŸƨŊőќгШòĲƣШƽŸƖťŔŰŊШĦŸŰĬŔƣŔŸŰƚШőċĬШĤĲĲŰШƚũŸƽũǃШĦőċŰŊŔŰŊЮШÉƨŰŰŔŰŊƽĲũũШƽċƚШ
ċũƖĲċĬǃШĲŰĦũŸƚĲĬШĤǃШ ĦƣШŸŉШÂċƖũŔċůĲŰƣШŔŰШƣőĲШΝΤΞΜƚЯШƽőŔĦőШĤƖŸƨŊőƣШƣŸШċŰШĲŰĬШƣőĲШŸƓĲŰрǯĲũĬШ
ƚǃƚƣĲůШŸŉШŉċƖůŔŰŊШыƣőŸƨŊőШƣőĲШƚƨƖƻŔƻŔŰŊШƖŔĬŊĲШċŰĬШŉƨƖƖŸƽШƓċƣƣĲƖŰШŸŰШƣőĲШŊƖĲĲŰШƚƣŔũũШƖĲůŔŰĬƚШƨƚШŸŉШ
ŔƣьЮШ7ĲƚŔĬĲƚШƣőĲШũŸĦċũШƣƖċĬĲƚШċƚƚŸĦŔċƣĲĬШƽŔƣőШƻŔũũċŊĲШũŔŉĲЯШƚƨĦőШċƚШĤũċĦťƚůŔƣőƚШċŰĬШĦċƖƖŔĲƖƚЯШƣőĲƖĲШ
ƽĲƖĲШĤƖŔĦťƽŸƖťƚШƨƚŔŰŊШƣőĲШĦũċǃƚШŸŰШ7ŸċƖƚШcŔũũЮШ ŰĬШċШũċƖŊĲƖШƣƖċŰƚŉŸƖůċƣŔŸŰШƽċƚШŸŰШƣőĲШőŸƖŔǍŸŰаШ
ŸŰĲШÉƨŰŰŔŰŊƽĲũũШƻŔũũċŊĲƖШőċĬШċШŉċůŸƨƚШŊƖċŰĬƚŸŰЯШìŔũũŔċůШ~ŸƖƖŔƚЯШƣőĲШĦċƖůċťĲƖШċŰĬШůƨũƣŔр
ůŔũũŔŸŰċŔƖĲШƓőŔũċŰƣőƖŸƓŔƚƣЮ 
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sƨƚƣШċƚШ~ŸƖƖŔƚШĤĲŊċŰШƣŸШĦŸŰƚƣƖƨĦƣШőŔƚШǯƖƚƣШůŸƣŸƖШƻĲőŔĦũĲЯШŔŰШΝΦΝΞЯШċũůŸƚƣШƣőĲШƽőŸũĲШŸŉШ
ÉƨŰŰŔŰŊƽĲũũШƽċƚШƓƨƣШƨƓШŉŸƖШƚċũĲЮШ 

 

 

fƣƚШũċŰĬũŸƖĬƚШĤǃШƣőĲŰШƽĲƖĲШċШŰŸŰрƖĲƚŔĬĲŰƣШŊĲŰƣƖǃШŉċůŔũǃЯШƣőĲШ?ŔƚŰĲǃƚШŸŉШfŰŊċƣĲƚƣŸŰĲШŔŰШEƚƚĲǂЯШ
ċŰĬШƣőĲŔƖШĲƚƣċƣĲƚШƽĲƖĲШĲŰĦƨůĤĲƖĲĬШƽŔƣőШĬĲĤƣШċƚШċШƖĲƚƨũƣШŸŉШƣőĲШŊƖĲċƣШĬĲƓƖĲƚƚŔŸŰШŔŰШŉċƖůŔŰŊЮШ
~ċŰǃШƣĲŰċŰƣƚШĦŸƨũĬШŰŸƽШŸƽŰШƣőĲŔƖШőŸƨƚĲƚШċŰĬШůĲċŰƽőŔũĲШƓũŸƣƚШŸŉШũċŰĬШŸŰШ7ŸċƖƚШcŔũũШƽĲƖĲШŉċƚƣШ
ĤĲŔŰŊШċĦƕƨŔƖĲĬШŉŸƖШĤƨŔũĬŔŰŊШыŔŰŔƣŔċũũǃШŸŰШΦΦΦрǃĲċƖШũĲċƚĲƚьЮШÑőĲŰШĦċůĲШƣőĲШ]ƖĲċƣШìċƖЮШÉŸůĲШΣΜШ
ůĲŰШŉƖŸůШƣőĲШƓċƖŔƚőШƚĲƖƻĲĬЯШŸŉШƽőŸůШċũůŸƚƣШŸŰĲШƣőŔƖĬШĬŔĬШŰŸƣШƖĲƣƨƖŰЮШÑőĲŔƖШŰċůĲƚШċƖĲШ
ƖĲĦŸƖĬĲĬШŸŰШċШůĲůŸƖŔċũШŔŰШƣőĲШĦőƨƖĦőЯШċŰĬШċũƚŸШŔŰШƣőĲШƻŔũũċŊĲШőċũũЯШƽőŔĦőШőċĬШĤĲĲŰШĤƨŔũƣШŢƨƚƣШċШ
ŉĲƽШǃĲċƖƚШĲċƖũŔĲƖШШŔŰŔƣŔċũũǃШƽŔƣőШċШŊċũũĲƖǃШŉŸƖШƚőŸŸƣŔŰŊШƓƖċĦƣŔĦĲШтШċŰĬШƽőŔĦőШƽċƚШŰŸƽШƖĲĬĲĬŔĦċƣĲĬШ
ŔŰШƣőĲŔƖШőŸŰŸƨƖЮШы ŰШĲǂĦĲũũĲŰƣШƽĲĤƚŔƣĲШƓƖŸƻŔĬĲƚШŉƨũũШĬĲƣċŔũƚШŸŉШċũũШƣőŸƚĲШũŸƚƣШŔŰШƣőĲШƽċƖШċƣШ
őƣƣƓƚаооƽƽƽЮŸǂŉŸƖĬőŔƚƣŸƖǃЮŸƖŊЮƨťоƽċƖоƚƨŰŰŔŰŊƽĲũũоŔŰĬĲǂЮőƣůũьЮ 
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ÑőĲШΞΜƣőШĦĲŰƣƨƖǃШƽŔƣŰĲƚƚĲĬШƻċƚƣШĲǂƓċŰƚŔŸŰШŔŰШƣőĲШƓċƖŔƚőЯШċĤŸƻĲШċũũШŔŰШƣőĲШƓċƖƣШŸŉШŔƣШƽőŔĦőШ
ĲǂƣĲŰĬƚШċĦƖŸƚƚШ7ŸċƖƚШcŔũũЯШƽőĲƖĲШƣőĲШƚƓƖĲċĬШŸŉШƖŸŸůǃШƖĲƚŔĬĲŰĦĲƚШƽċƚШũŔůŔƣĲĬШŸŰũǃШĤǃШċШĬĲƚŔƖĲШ
ŉŸƖШũĲċŉǃШƓƖŔƻċĦǃШċŰĬШĤǃШƣőĲШĲůĲƖŊĲŰĦĲШŸŉШċШĦŸŰƚĲƖƻċŰĦǃШůŸƻĲůĲŰƣШĦĲŰƣƖĲĬШŸŰШƣőĲШ§ǂŉŸƖĬШ
ÂƖĲƚĲƖƻċƣŔŸŰШÑƖƨƚƣШыŉŸƨŰĬĲĬШƣőĲƖĲШŔŰШΝΦΞΤьЮШ ĲƽШőŸƨƚŔŰŊШċũƚŸШĬĲƻĲũŸƓĲĬШŸŰШċШƚůċũũĲƖШƚĦċũĲШ
ŉƖŸůШƣőĲШŔŰƣĲƖрƽċƖШǃĲċƖƚШŸŰШŔŰШ7ċǃƽŸƖƣőШċŰĬШċƣШxŸŰŊШ[ƨƖũŸŰŊЮШ ƚШƣƖċŰƚƓŸƖƣċƣŔŸŰШƽċƚШ
ƣƖċŰƚŉŸƖůĲĬШĤǃШƣőĲШы~ŸƖƖŔƚШċŰĬШŸƣőĲƖШĤƖċŰĬƚШŸŉьШůŸƣŸƖШĦċƖЯШƚŸШĲůƓũŸǃůĲŰƣШũŔŰťĲĬШƣőĲШƓċƖŔƚőШ
ůŸƖĲШċŰĬШůŸƖĲШƣŸШ ĤŔŰŊĬŸŰШċŰĬШċĤŸƻĲШċũũШƣŸШ§ǂŉŸƖĬЮШ ŰĬШũŸĦċũШĦƨũƣƨƖĲШċŰĬШċůĲŰŔƣǃШƽĲƖĲШ
ƣƖċŰƚŉŸƖůĲĬШƣŸŸЮШÑőĲƖĲШőċĬШĤĲĲŰШċШƻŔũũċŊĲШƚĦőŸŸũШċƣШũĲċƚƣШƚŔŰĦĲШΝΥΤΝЯШƽőĲŰШŔƣƚШĤƨŔũĬŔŰŊШĤĲƚŔĬĲШ
ƣőĲШƓŸŰĬШƽċƚШŸƓĲŰĲĬЮШ ŉƣĲƖШƣőŔƚШƚĦőŸŸũШůŸƻĲĬШƣŸШċШŰĲƽШƚŔƣĲШŔŰШΝΦΤΞЯШŔƣƚШŸũĬШƓƖĲůŔƚĲƚШĦŸƨũĬШĤĲШ
ċĦƕƨŔƖĲĬШĤǃШċШĤŸĬǃШŸŉШƓċŔŰƣĲƖƚЯШƓŸƣƣĲƖƚШċŰĬШƚĦƨũƓƣŸƖƚШƽőŸШƣƨƖŰĲĬШƣőĲůШŔŰƣŸШƣőĲШŰŸƣċĤũǃШ
ƚƨĦĦĲƚƚŉƨũШÉƨŰŰŔŰŊƽĲũũШÉĦőŸŸũШŸŉШ ƖƣЮШ9ƖŔĦťĲƣШőċĬШĦĲƖƣċŔŰũǃШǰŸƨƖŔƚőĲĬШőĲƖĲШĤǃШƣőĲШũċƣĲШΝΦƣőШ
ĦĲŰƣƨƖǃЮШfŰШΝΦΝΡШƣőĲШŊƖŸƨŰĬШƽċƚШůċĬĲШŸƻĲƖЯШŔŰШůĲůŸƖǃШŸŉШċШìŸƖũĬШìċƖШfШĦċƚƨċũƣǃЯШƣŸШċШƣƖƨƚƣШƣŸШ
ĲŰƚƨƖĲШƣőĲШŊċůĲШƚőŸƨũĬШĤĲШƓũċǃĲĬШƣőĲƖĲШŔŰШƓĲƖƓĲƣƨŔƣǃЮШfŰШƣőĲШΝΦΡΜƚШƣőĲШƓċƖŔƚőШċĦƕƨŔƖĲĬШŔƣƚШǯƖƚƣШ
ƓƨĤũŔĦШőŸƨƚĲШтШƓƖĲƻŔŸƨƚũǃШƣőŔƖƚƣШƚĲĲůƚШƣŸШőċƻĲШĤĲĲŰШƕƨĲŰĦőĲĬШċƣШƣőĲШ[ŸǂЯШŢƨƚƣШċĦƖŸƚƚШƣőĲШ
ĤŸƨŰĬċƖǃШƽŔƣőШìŸŸƣƣŸŰШтШŔŰШċШĤƨŔũĬŔŰŊЯШŰŸƽШƖĲĦőƖŔƚƣĲŰĲĬШƣőĲШ[ũŸƽŔŰŊШìĲũũЯШƽőŔĦőШőċĬШĤĲĲŰШ
ĦŸŰƚƣƖƨĦƣĲĬШĲċƖũŔĲƖШŔŰШƣőĲШĦĲŰƣƨƖǃШĤǃШċШĤċĦőĲũŸƖШƖĲĦƣŸƖШŉŸƖШƓƨƖƓŸƚĲƚШƨŰťŰŸƽŰЮ 

 

ÑőĲШǯƖƚƣШŸŉШƣőĲШőŸƨƚĲƚШŔŰШxŸŰŊШ[ƨƖũŸŰŊШƣőċƣШċƖĲШƖĲĦŸŊŰŔƚċĤũĲШƣŸĬċǃШƽĲƖĲШƣőĲШћΥΜΜШƚƕЮШŉƣЮќШ
ĤƨŰŊċũŸƽƚШĤƨŔũƣШŔŰШƣőĲШΝΦΟΜќƚЮШÑőĲШƓƖŸǂŔůŔƣǃШƣŸШƣőĲШĲŰĬШŸŉШƖƨŰƽċǃШΜΥоΞΣШċƣШÅ [ШĤŔŰŊĬŸŰШůĲċŰƣШ
ƚƣƖŔĦƣШőĲŔŊőƣШƖĲƚƣƖŔĦƣŔŸŰƚШŊŔƻŔŰŊШƖŔƚĲШƣŸШƣőĲШĬŔƚƣŔŰĦƣŔƻĲũǃШћũŸƽрƖŔƚĲќШĦőċƖċĦƣĲƖШŸŉШƣőĲШċƖĲċШƣőċƣШ
ƖĲůċŔŰƚШĲƻŔĬĲŰƣШƣŸĬċǃЯШĲƻĲŰШƣőŸƨŊőШůċŰǃШőŸƨƚĲƚШőċƻĲШĤĲĲŰШċĬĬĲĬШŸƖШƖĲůŸĬĲũũĲĬШƚŔŰĦĲШƣőĲШ
ƽċƖЮШxŸŰŊШ[ƨƖũŸŰŊШ[ċƖůШőċƚШũŸŰŊШĤĲĲŰШċƚƚŸĦŔċƣĲĬШƽŔƣőШƣőĲШ]ƖĲĲŰŔŰŊШŉċůŔũǃШƽőŸШƽĲƖĲШŰŸƣċĤũĲШ
ĤĲŰĲŉċĦƣŸƖƚШċŰĬШƓőŔũċŰƣőƖŸƓŔƚƣƚЯШċŰĬШƽőŸƚĲШĬŸŰċƣŔŸŰƚШŔŰĦũƨĬĲШƣőĲШΠΞШċĦƖĲƚШŸŰШƽőŔĦőШÑŔũƚũĲǃШ
ÂċƖťШũĲŔƚƨƖĲШĦĲŰƣƖĲШŔƚШĤƨŔũƣШŔŰШůĲůŸƖǃШŸŉШƣőĲŔƖШƚŸŰЯШsŸőŰШÑŔũƚũĲǃШ]ƖĲĲŰŔŰŊЯШƽőŸШƽċƚШƣƖċŊŔĦċũũǃШ
ťŔũũĲĬШŔŰШċШƖŸċĬШċĦĦŔĬĲŰƣШŔŰШìŸŸƣƣŸŰШŔŰШΝΦΤΦЮ 

 

7ǃШƣőĲШƚƣċƖƣШŸŉШƣőĲШŰĲƽШůŔũũĲŰŰŔƨůШůŸƚƣШŸŉШƣőĲШƻŔũũċŊĲШċŰĬШ7ċǃƽŸƖƣőШőċĬШĤĲĲŰШƖĲĤƨŔũƣЯШƣőĲŔƖШŸũĬШ
ĦŸƣƣċŊĲƚШƖĲƓũċĦĲĬШċƚШŰŸШũŸŰŊĲƖШǯƣШŉŸƖШƓƨƖƓŸƚĲбШċŰĬШƣőĲƖĲШƽĲƖĲШŰŸШŔŰĬĲƓĲŰĬĲŰƣШŉċƖůƚШŔŰШƣőĲШ
ƓċƖŔƚőЯШċũƣőŸƨŊőШůċŰǃШŸŉШƣőĲŔƖШĤƨŔũĬŔŰŊƚШĦŸƨũĬШĤĲШċĬċƓƣĲĬШċƚШƖĲƚŔĬĲŰƣŔċũШċĦĦŸůůŸĬċƣŔŸŰЮШÑőĲШ
ĤƨũťШŸŉШƣőĲШũċŰĬШƽċƚШƽŸƖťĲĬШŉƖŸůШ7ũċŊƖŸƻĲЯШċũƚŸШĤċƚĲĬШċĦƖŸƚƚШƣőĲШĤŸƨŰĬċƖǃШŔŰШìŸŸƣƣŸŰЮШ
cŸƽĲƻĲƖЯШ9őƨƖĦőШ[ċƖůШőċƚШƖĲĦĲŰƣũǃШĤĲĲŰШƖĲрĲƚƣċĤũŔƚőĲĬШƣŸШƖċŔƚĲШĬĲĲƖШŸŰШƣőĲШƚũŸƓĲƚШŸŉШ7ŸċƖƚШ
cŔũũЮШ§ŰĲШƣĲŰрċĦƖĲШƓċƖĦĲũШƓċƚƚĲĬШŔŰƣŸШĦŸũũĲĦƣŔƻĲШƓƨĤũŔĦШŸƽŰĲƖƚőŔƓШċŉƣĲƖШċШũċŰĬůċƖťШũċƽƚƨŔƣЮШÑőĲШ
ĦőƨƖĦőќƚШŊũĲĤĲШƽċƚШƚĦőĲĬƨũĲĬШĤǃШƣőĲШĬŔŸĦĲƚĲШƣŸШĤĲШƚŸũĬШŉŸƖШőŸƨƚŔŰŊШĤƨƣШƽċƚШƚƨĦĦĲƚƚŉƨũũǃШ
ĦũċŔůĲĬШċƚШĦŸůůŸŰШũċŰĬШċŰĬШƓƨƖĦőċƚĲĬШĤǃШƣőĲШƓċƖŔƚőЮШ ŸƣőŔŰŊШŔŰШŔƣƚШůŸƖĲШƣőċŰШƣőŸƨƚċŰĬрǃĲċƖШ
őŔƚƣŸƖǃШƚŸШƖċŔƚĲĬШƣőĲШƓƖŸǯũĲШŸŉШƣőĲШƓũċĦĲШċƚШƣőĲШÉƨŰŰŔŰŊƽĲũũШ9ċƚĲЯШĦŸŰĦũƨĬĲĬШċƣШƣőĲШcŸƨƚĲШŸŉШ
xŸƖĬƚШŔŰШΝΦΦΦЮ 
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ΟЮШ9őċƖċĦƣĲƖШŸŉШƣőĲШƓċƖŔƚő 
 

ÑőĲШƓċƖŔƚőШŸŉШÉƨŰŰŔŰŊƽĲũũШũŔĲƚШŔŰШĦũŸƚĲШƓƖŸǂŔůŔƣǃШƣŸШƣőĲШĦŔƣǃШŸŉШ§ǂŉŸƖĬЯШƣőĲШƣŸƽŰШŸŉШ ĤŔŰŊĬŸŰШċŰĬШ
ƣőĲШƻŔũũċŊĲƚШŸŉШìŸŸƣƣŸŰШċŰĬШuĲŰŰŔŰŊƣŸŰЮШfƣШŔƚШċШƖƨƖċũШċƖĲċШƚƨƖƖŸƨŰĬĲĬШĤǃШƣőĲƚĲШŊƖŸƽŔŰŊШĤƨŔũƣрƨƓШ
ċƖĲċƚЮ 
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ѿШxƨĦǃШÅŸĤĲƖƣƚШÂőŸƣŸŊƖċƓőǃ 

§ŰĲШŸŉШƣőĲШƖĲċƚŸŰƚШƣőċƣШÉƨŰŰŔŰŊƽĲũũШŔƚШƚŸШĬŔƚƣŔŰĦƣŔƻĲШŔƚШŔŰШŔƣƚШĦŸŰƣƖċƚƣШƣŸШƣőĲШĲƻĲƖШůŸƖĲШ
ƓŸƓƨũŸƨƚШƨƖĤċŰШůċƖťĲƣШƣŸƽŰШŸŉШ ĤŔŰŊĬŸŰЮШfƣШċĦƣƚШċƚШċШћũƨŰŊќШŉŸƖШƣőĲШƣŸƽŰШƓŸƓƨũċƣŔŸŰЯШċŰĬШůċŰǃШ
ƽċũťƚШƚĲƣШŸƨƣШĤǃШĦƖŸƚƚŔŰŊШƣőĲШĤƖŔĬŊĲШŸƻĲƖШƣőĲШШΟΠШŔŰƣŸШƣőĲШƓċƖŔƚőЮШÑőĲШƓċƖŔƚőШŔƚШĦőċƖċĦƣĲƖŔƚĲĬШĤǃШ
ŔƣƚШŰċƖƖŸƽШũċŰĲƚЯШŔƣƚШůċŰǃШőĲĬŊĲƖŸƽƚШƽőŔĦőШċĤƨƣШƣőĲШƖŸċĬƚШċŰĬШĬŔƻŔĬĲШǯĲũĬƚЯШċŰĬШŔƣƚШǯŰĲШƻŔĲƽƚШ
ċĦƖŸƚƚШƣőĲШƓċƖŔƚőШƣŸШƣőĲШŰŸƖƣőЯШƚŸƨƣőЯШĲċƚƣШċŰĬШƽĲƚƣЮШ 
 
ÑőĲШĦőċƖċĦƣĲƖƚШŸŉШĲċĦőШŸŉШŔƣƚШŉŸƨƖШĦŸůůƨŰŔƣŔĲƚЯШ7ċǃƽŸƖƣőЯШ7ŸċƖƚШcŔũũЯШxŸŰŊШ[ƨƖũŸŰŊШċŰĬШ
ÉƨŰŰŔŰŊƽĲũũШċƖĲШĬŔƚƣŔŰĦƣŔƻĲШċŰĬШċĬĬШƣŸШŔƣƚШĬŔƻĲƖƚŔƣǃЮШ ŊƖŔĦƨũƣƨƖĲЯШƓƖŔůċƖŔũǃШċƖċĤũĲШċŰĬШƻĲŰŔƚŸŰШ
ƓƖŸĬƨĦƣŔŸŰЯШċƖĲШċũƚŸШĦőċƖċĦƣĲƖŔƚƣŔĦШŸŉШċШĦŸůůƨŰŔƣǃШƽőŸƚĲШŉċƖůƚЯШƨƓШƣŸШƣőĲШũċƣĲШΞΜƣőШĦĲŰƣƨƖǃЯШ
őċƻĲШƓƖŸƻŔĬĲĬШƣőĲШũŔƻĲũŔőŸŸĬƚШŸŉШůŸƚƣШŸŉШŔƣƚШŔŰőċĤŔƣċŰƣƚЮШÑőŔƚШũċŰĬƚĦċƓĲЯШƽŔƣőШůċŰǃШŉŸŸƣƓċƣőƚШ
ĦƖŸƚƚŔŰŊШƣőĲШƓċƖŔƚőЯШůċŰǃШƚŔƣĲƚШŸŉШĤŔŸрĬŔƻĲƖƚŔƣǃЯШŔŰĦũƨĬŔŰŊШĦũŸƚĲШƓƖŸǂŔůŔƣǃШƣŸШ7ċŊũĲǃШƽŸŸĬЯШ
ƣŸŊĲƣőĲƖШƽŔƣőШŔƣƚШůċŰǃШőŔƚƣŸƖŔĦШĤƨŔũĬŔŰŊƚШůċťĲШÉƨŰŰŔŰŊƽĲũũШƓċƖŔƚőШċШƚƓĲĦŔċũШƓũċĦĲШƻċũƨĲĬШĤǃШ
ĤŸƣőШŔƣƚШŔŰőċĤŔƣċŰƣƚШċŰĬШŰĲŔŊőĤŸƨƖƚШċũŔťĲЮ 
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ΟЮΝШ~ċŔŰШĦőċƖċĦƣĲƖШċƖĲċƚШ 
 

ΟЮΝЮΝШ7ċǃƽŸƖƣőШőċůũĲƣ 

?ĲƚƓŔƣĲШċШőŔƚƣŸƖǃШƚƣƖĲƣĦőŔŰŊШĤċĦťШŸƻĲƖШΝЯΜΜΜШǃĲċƖƚЯШ7ċǃƽŸƖƣőШƖĲƣċŔŰƚШŸŰũǃШƣƽŸШĤƨŔũĬŔŰŊƚШŔŰШ
ĲǂĦĲƚƚШŸŉШΝΜΜШǃĲċƖƚШŸũĬЯШƚőŸƽŰШĤĲũŸƽ 

Ш  

~ċŰǃШŸŉШƣőĲШůŸƖĲШůŸĬĲƖŰШĬƽĲũũŔŰŊƚШċƖĲШƚĲůŔрĬĲƣċĦőĲĬЯШċŰĬШĤƨŔũƣШŔŰШċШĦŸőĲƖĲŰƣШƚƣǃũĲШƣǃƓŔĦċũШŸŉШ
ƣőĲŔƖШĲƖċЯШƽŔƣőШƣőĲШĲǂċůƓũĲƚШĤĲũŸƽШŉƖŸůШƣőĲШũċƣĲШΝΦΠΜƚШċŰĬШƣőĲШΝΦΣΜƚЮШÑőĲƚĲШƽĲƖĲШŸƖŔŊŔŰċũũǃШ
ĤƨŔũƣШċƚШĦŸƨŰĦŔũШőŸƨƚĲƚШċŰĬШċƓƓƖŸǂŔůċƣĲũǃШőċũŉШƖĲůċŔŰШċƚШƚŸĦŔċũШőŸƨƚŔŰŊШƽŔƣőШƣőĲШŸƣőĲƖШőċũŉШ
ŰŸƽШĤĲŔŰŊШƓƖŔƻċƣĲũǃШŸƽŰĲĬЮ 

Ш  

7ċǃƽŸƖƣőШѿШ]ŸŸŊũĲШ~ċƓƚ 

ÑőĲƖĲШċƖĲШŸƣőĲƖШőŸƨƚĲƚЯШĤŸƣőШƣĲƖƖċĦĲĬШċŰĬШĬĲƣċĦőĲĬЯШŉƖŸůШƚŔůŔũċƖШĲƖċƚЯШċŰĬШŸŰĲШĤũŸĦťШŸŉШΝΦΣΜƚШ
ůċŔƚŸŰĲƣƣĲƚЮ 

7ċǃƽŸƖƣőШőċƚШƣőĲШőŔŊőĲƚƣШƓŸƓƨũċƣŔŸŰШĬĲŰƚŔƣǃШŔŰШƣőĲШƓċƖŔƚőЯШċƓƓƖŸċĦőŔŰŊШΡΜШƓĲŸƓũĲШƓĲƖШőĲĦƣċƖĲЮ 

ƚШĲƻŔĬĲŰĦĲĬШŔŰШƣőĲШĬĲůŸŊƖċƓőŔĦƚШƚőŸƽŰШŔŰШƣőĲШÂũċŰŰŔŰŊШìŸƖťŔŰŊШ]ƖŸƨƓШƖĲƓŸƖƣЯШƣőĲШċƖĲċШŔƚШ
ĦőċƖċĦƣĲƖŔƚĲĬШĤǃШċШũċƖŊĲШŰƨůĤĲƖШŸŉШƚĲũŉрĲůƓũŸǃĲĬШċŰĬШĤƨƚŔŰĲƚƚрŸƽŰĲƖƚШŔŰШĤƨŔũĬŔŰŊЯШĦċƣĲƖŔŰŊШ
ċŰĬШċƨƣŸůŸƣŔƻĲШƣƖċĬĲƚЮ 
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7ċǃƽŸƖƣőШőċƚШċŰШċĦƣŔƻĲШƖĲƚŔĬĲŰƣƚќШċƚƚŸĦŔċƣŔŸŰШы7ċǃƽŸƖƣőШÅĲƚŔĬĲŰƣƚШ ƚƚŸĦŔċƣŔŸŰьШƣőċƣШŸƖŊċŰŔƚĲƚШ
ƚŸĦŔċũШċŰĬШĦŸůůƨŰŔƣǃШċĦƣŔƻŔƣŔĲƚЯШƚƨĦőШċƚШƣőŸƚĲШŔũũƨƚƣƖċƣĲĬШŸŰШƓċŊĲШΟΜЮ 

7ċǃƽŸƖƣőШÑƖŔċŰŊũĲШŔƚШċШƚůċũũШƣƖŔċŰŊƨũċƖШƓċƣĦőШŸŉШŊƖċƚƚШċƣШƣőĲШőĲċƖƣШŸŉШƣőĲШőċůũĲƣШċŰĬШŔƚШŸƽŰĲĬШĤǃШ
ƣőĲШƓċƖŔƚőШĦŸƨŰĦŔũЮШ 

 

7ċǃƽŸƖƣőШÑƖŔċŰŊũĲШŉƖŸůШċĤŸƻĲШѿШ]ŸŸŊũĲШ~ċƓƚ 

ƚШŔũũƨƚƣƖċƣĲĬШŔŰШÉĲĦƣŔŸŰШΡЯШċƚШƽĲũũШċƚШĤĲŔŰŊШċШƓũĲċƚċŰƣШŊƖĲĲŰШƚƓċĦĲЯШƣőŔƚШŔƚШċШƻċũƨĲĬШŊċƣőĲƖŔŰŊШ
ƓũċĦĲШŉŸƖШũŸĦċũШĲƻĲŰƣƚЮ 
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ΟЮΝЮΞШ7ŸċƖƚШcŔũũ 

7ŸċƖƚШcŔũũќƚШĦőŔĲŉШƖĲƚŔĬĲŰƣŔċũШĦőċƖċĦƣĲƖŔƚƣŔĦШŔƚШŔƣƚШŔŰƣĲƖĲƚƣŔŰŊШůŔǂШŸŉШƚŔŊŰċƣƨƖĲШĬƽĲũũŔŰŊƚШŸŉШċШ
ƖċŰŊĲШŸŉШũċƣĲШΝΦƣőШċŰĬШΞΜƣőШĦĲŰƣƨƖǃШƻŔŰƣċŊĲƚЯШůŸƚƣũǃШƚĲƣШŔŰШũċƖŊĲШƓũŸƣƚШƽŔƣőШůċŰǃШƣƖĲĲƚЯШċŰĬШċШ
ƓĲċĦĲŉƨũШŉĲĲũШĤĲĦċƨƚĲШŸŉШŔƣƚШƖƨƖċũШƚĲƣƣŔŰŊЮШÑőŔƚШŔƚШŔũũƨƚƣƖċƣĲĬШĤǃШƣőĲШċĲƖŔċũШŔůċŊĲШĤĲũŸƽЯШċŰĬШ
ƖĲƚƨũƣƚШŔŰШċШƓŸƓƨũċƣŔŸŰШĬĲŰƚŔƣǃШŸŉШŸŰũǃШǯƻĲШƓĲŸƓũĲШƓĲƖШőĲĦƣċƖĲЮ 
 

ШƖċŰŊĲШŸŉШĬŔǭĲƖĲŰƣШƚƣǃũĲƚШĲǂŔƚƣƚЯШŉƖŸůШƣƖċĬŔƣŔŸŰċũШőŸƨƚĲƚШƣŸШƨũƣƖċрůŸĬĲƖŰШѿШ]ŸŸŊũĲШ~ċƓƚ 

EċƚƣĲƖŰШ7ŸċƖƚШcŔũũШŔƚШċŰШƨŰƨƚƨċũШċŰĬШĬŔƚƣŔŰĦƣŔƻĲШůŔǂШŸŉШƣőĲШƖĲƚŔĬĲŰƣŔċũШċŰĬШƣőĲШƖƨƖċũШƚŔƣƣŔŰŊШŸŰШċШ
ŰċƖƖŸƽШƖŔĬŊĲШƽőŔĦőШċǭŸƖĬƚШŔƣШŔƣƚШůŸƚƣШƚƣƖŔťŔŰŊШŉĲċƣƨƖĲЯШƣőĲШ§ũĬШ7ĲƖťĲũĲǃШ]ŸũŉШ9ŸƨƖƚĲЯШŰŸƽШŸƓĲŰШ
ċĦĦĲƚƚШũċŰĬШŸƽŰĲĬШĤǃШƣőĲШ§ǂŉŸƖĬШÂƖĲƚĲƖƻċƣŔŸŰШÑƖƨƚƣШċŰĬШůƨĦőШĲŰŢŸǃĲĬШĤǃШƖĲƚŔĬĲŰƣƚШċŰĬШ
ƻŔƚŔƣŸƖƚЮ 

 
§ũĬШ7ĲƖťĲũĲǃШ]ŸũŉШ9ŸƨƖƚĲШѿШìŔťŔƓĲĬŔċШ9ŸůůŸŰƚ 
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ÖŰƣŔũШƣőĲШũċƣƣĲƖШőċũŉШŸŉШƣőĲШΝΦƣőШĦĲŰƣƨƖǃШ7ŸċƖƚШcŔũũЯШƽőŔĦőШƚƣƖċĬĬũĲƚШƣőĲШƓċƖŔƚőĲƚШŸŉШÉƨŰŰŔŰŊƽĲũũЯШ
ìŸŸƣƣŸŰШċŰĬШ9ƨůŰŸƖЯ ƽċƚШũċƖŊĲũǃШƨŰŔŰőċĤŔƣĲĬШőĲċƣőũċŰĬШŊƖċǍĲĬШĤǃШŉċƖůĲƖƚШŉƖŸůШƣőĲШ
ƚƨƖƖŸƨŰĬŔŰŊШƻŔũũċŊĲƚЮШfƣШƽċƚШċŰĬШƚƣŔũũШŔƚШŉċůŸƨƚШŉŸƖШŔƣƚШƻŔĲƽƚШŰŸƖƣőƽċƖĬƚШƣŸШƣőĲШĦŔƣǃШŸŉШ§ǂŉŸƖĬЯШ
ƚŸƨƣőƽċƖĬƚШƣŸШƣőĲШ?ŸƽŰƚШċŰĬШƽĲƚƣƽċƖĬƚШƣŸШƣőĲШƨƓƓĲƖШÑőċůĲƚШéċũũĲǃЮШÑőĲƚĲШƻŔĲƽƚШŸŉШ§ǂŉŸƖĬШ
ŔŰƚƓŔƖĲĬШ~ċƣƣőĲƽШ ƖŰŸũĬѣƚШŉċůŸƨƚШƓőƖċƚĲШŔŰ ÑőǃƖƚŔƚ ŸŉШћƣőĲШĬƖĲċůŔŰŊШƚƓŔƖĲƚќЯШƽőŔĦőШĲŰĦŸƨƖċŊĲĬШ
ƓĲŸƓũĲШƣŸШƻŔƚŔƣШƣőĲШőŔũũШċŰĬШƚĲƣƣũĲШƣőĲƖĲЮШ 

9ŸŰƚĲƕƨĲŰƣũǃЯШŉƖŸůШƣőĲШũċƣĲШΝΦƣőШĦĲŰƣƨƖǃШƣőĲШőŔũũШƽċƚШĬĲƻĲũŸƓĲĬЯШŊĲŰĲƖċũũǃШĦőċƖċĦƣĲƖŔƚĲĬШĤǃШ
ƚƨĤƚƣċŰƣŔċũШĬƽĲũũŔŰŊƚШƚŔƣƨċƣĲĬШŔŰШũċƖŊĲШũĲċŉǃШƓũŸƣƚЮШ~ċŰǃШŸŉШƣőĲƚĲШőċƻĲШƚŔŰĦĲШĤĲĲŰШƖĲĤƨŔũƣЯШƚŸШ
ƣőċƣШƣőĲШőŔũũШőċƚШċШƽŔĬĲШƻċƖŔĲƣǃШŸŉШċƖĦőŔƣĲĦƣƨƖĲШƽŔƣőШůċŰǃШƨŰŔƕƨĲШƚŔŊŰċƣƨƖĲШĬƽĲũũŔŰŊƚЮШÉŸůĲШ
ũŸĦċũũǃШĦŸőĲƖĲŰƣШƚƣǃũŔƚƣŔĦШŊƖŸƨƓƚШĲǂŔƚƣЯШŉŸƖШĲǂċůƓũĲШƣőĲШΝΠШéŸǃƚĲǃрŔŰǰƨĲŰĦĲĬШƖƣƚШċŰĬШ9ƖċŉƣƚШ
~ŸƻĲůĲŰƣШőŸƨƚĲƚШŸŰШ[ŸǂĦŸůĤĲШÅŸċĬЮШ 

~ċŰǃШŸŉШƣőĲШĬƽĲũũŔŰŊƚШŸŰШƣőĲШőŔũũШőċƻĲШċƚƚŸĦŔċƣŔŸŰƚШƽŔƣőШŔƣƚШƓċƚƣШŉċůŸƨƚШƖĲƚŔĬĲŰƣƚШŔŰĦũƨĬŔŰŊШ
]ŔũĤĲƖƣШ~ƨƖƖċǃЯШċШĦũċƚƚŔĦŔƚƣШċŰĬШĦċůƓċŔŊŰĲƖШŉŸƖШƣőĲШxĲċŊƨĲШŸŉШ ċƣŔŸŰƚШċŰĬШŉŸƖШƣőĲШ
ĲƚƣċĤũŔƚőůĲŰƣШŸŉШ§ǂŉċůбШ9ċƣőĲƖŔŰĲШ§ĦƣċƻŔċШÉƣĲƻĲŰƚЯШċШŰŸƣċĤũĲШċƚƣƖŸŰŸůĲƖбШƣőĲШĤŸƣċŰŔƚƣШÉŔƖШ
[ƖĲĬĲƖŔĦťШuĲĲĤũĲШċŰĬШőŔƚШƽŔŉĲШƣőĲШċĦƣƖĲƚƚШxŔũũċőШ~Ħ9ċƖƣőǃЯШċƚШƽĲũũШċƚШƖĲŰŸƽŰĲĬШ§ǂŉŸƖĬШ
ċĦċĬĲůŔĦƚаШ]ĲŸǭƖĲǃШ7ũċĦťůċŰЯШÉŔĤƣőŸƖƓŔċŰШƓƖŸŉĲƚƚŸƖШŸŉШƖƨƖċũШĲĦŸŰŸůǃШċŰĬШũĲŊĲŰĬċƖǃШ
ŊċƖĬĲŰĲƖЯШċũŸŰŊШƽŔƣőШőŔƚШċƖƣŔƚƣШƽŔŉĲШ ƨĬƖĲǃбШƣőĲШĤċĦƣĲƖŔŸũŸŊŔƚƣШÅŸǃШéŸũũƨůЯШċŉƣĲƖШƽőŸůШƣőĲШůŸƚƣШ
ĬĲċĬũǃШƚƣƖċŔŰШŸŉШċŰƣőƖċǂШŔƚШŰċůĲĬбШƣőĲШ ƚƚǃƖŔŸũŸŊŔƚƣШ§ũŔƻĲƖШ]ƨƖŰĲǃЯШƚĦőŸũċƖШŸŉШcŔƣƣŔƣĲШċŰĬШ
ťťċĬŔċŰбШċŰĬШƣőĲШƓőŔũŸƚŸƓőĲƖШEĬŊċƖШ9ċƖƖŔƣƣШƽŔƣőШőŔƚШƖĲůċƖťċĤũĲШŉċůŔũǃШċũũШĬĲƻŸƣĲĬШƣŸШũĲŉƣрƽŔŰŊШ
ĦċƨƚĲƚЮ 

7ŸċƖƚШcŔũũШőċƚШċШũŸŰŊрĲƚƣċĤũŔƚőĲĬШċƚƚŸĦŔċƣŔŸŰШŉŸƖШƖĲƚŔĬĲŰƣƚШы7ŸċƖƚШcŔũũШ ƚƚŸĦŔċƣŔŸŰьШ
ƖĲƓƖĲƚĲŰƣŔŰŊШƣőĲШŔŰƣĲƖĲƚƣƚШŸŉШƣőĲШċƖĲċШƽőŔĦőШƚƓċŰƚШƣőƖĲĲШƓċƖŔƚőĲƚЮШ 

 

§ǂŉŸƖĬШŉƖŸůШ7ŸċƖƚШcŔũũШѿШìŔťŔƓĲĬŔċШ9ŸůůŸŰƚ 
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ΟЮΝЮΟШxŸŰŊШ[ƨƖũŸŰŊ 

xŸŰŊШ[ƨƖũŸŰŊШŔƚШċШĦũŸƚĲрťŰŔƣШĦŸůůƨŰŔƣǃШŸŉШĤƨŰŊċũŸƽШċŰĬШũŸƽрƖŔƚĲШĬĲƣċĦőĲĬШĬƽĲũũŔŰŊƚЯШƽŔƣőШċШ
ƓŸƓƨũċƣŔŸŰШĬĲŰƚŔƣǃШŸŉШċƓƓƖŸǂŔůċƣĲũǃШΟΜШƓĲŸƓũĲШƓĲƖШőĲĦƣċƖĲЮ 

ÑőĲШőĲŔŊőƣШƖĲƚƣƖŔĦƣŔŸŰƚШŸŰШĤƨŔũĬŔŰŊƚШŔŰШƣőĲШċƖĲċШŸƖŔŊŔŰċƣĲШŉƖŸůШƣőĲШőŸƨƚĲƚШĤĲŔŰŊШĬŔƖĲĦƣũǃШŔŰШũŔŰĲШ
ƽŔƣőШƖƨŰƽċǃШΜΥоΞΣШċƣШƣőĲШŰĲċƖĤǃШÅ [Ш ĤŔŰŊĬŸŰШыŰŸƽШ?ċũƣŸŰШ7ċƖƖċĦťƚьЮ 

~ċŰǃШŸŉШƣőĲШŸƖŔŊŔŰċũШћΥΜΜШƚƕЮШŉƣќШőŸƨƚĲƚШŉƖŸůШƣőĲШΝΦΟΜƚШőċƻĲШƚŔŰĦĲШĤĲĲŰШƖĲĤƨŔũƣШŸƖШƖĲůŸĬĲũũĲĬЯШ
ĤƨƣШƣőĲШĦŸůůŸŰШĦőċƖċĦƣĲƖŔƚƣŔĦШƚƣǃũĲШƖĲůċŔŰƚШċŰĬШŔƚШŔůůĲĬŔċƣĲũǃШċƓƓċƖĲŰƣШĲƻĲŰШƣőŸƨŊőШƣőĲƖĲШŔƚШ
őŸƨƚĲрƣŸрőŸƨƚĲШƻċƖŔċĤŔũŔƣǃЮ 

ÑőŔƚШĦőċƖċĦƣĲƖŔƚƣŔĦШƚƣǃũĲШĦŸŰƣŔŰƨĲĬШƽŔƣőШŉƨƖƣőĲƖШőŸƨƚĲƚШċĬĬĲĬШŔŰШĤĲƣƽĲĲŰШΝΦΡΜШċŰĬШΝΦΤΜЮ 

 

xŸŰŊШ[ƨƖũŸŰŊШѿШ]ŸŸŊũĲШ~ċƓƚ 

ÑőĲШċƖĲċШőċƚШċШőŔŊőШƓƖŸƓŸƖƣŔŸŰШŸŉШƓĲŸƓũĲШƽőŸШőċƻĲШũŔƻĲĬШƣőĲƖĲШŉŸƖШůċŰǃШǃĲċƖƚЯШƽŔƣőШƚŸůĲШőċƻŔŰŊШ
ĤĲĲŰШĤŸƖŰШƣőĲƖĲШŔŰШƣőĲШΝΦΟΜƚЮШ ƚШƚőŸƽŰШŔŰШƣőĲШÂũċŰŰŔŰŊШìŸƖťŔŰŊШ]ƖŸƨƓШÅĲƓŸƖƣЯШƣőŔƚШũĲċĬƚШƣŸШċШ
ƚŔŊŰŔǯĦċŰƣШƓƖŸƓŸƖƣŔŸŰШŸŉШƣőĲШƓŸƓƨũċƣŔŸŰШĤĲŔŰŊШċĤŸƻĲШΡΡШǃĲċƖƚШŸũĬЮ 

ÑőĲШƓƖŸǂŔůŔƣǃШŸŉШxŸŰŊШ[ƨƖũŸŰŊШƣŸШƣőĲШ7ΠΜΝΤШ ĤŔŰŊĬŸŰтìŸŸƣƣŸŰШƖŸċĬШůĲċŰƚШƣőċƣШŔƣШŔƚШƣőĲШŸŰũǃШ
ƓċƖƣШŸŉШƣőĲШƓċƖŔƚőШƣŸШĤĲШƽŔƣőŔŰШΡΜΜůШŸŉШċШĬċŔũǃШĤƨƚШƚĲƖƻŔĦĲЮ" 
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ΟЮΝЮΠШÉƨŰŰŔŰŊƽĲũũШƻŔũũċŊĲ 

 
ÉƨŰŰŔŰŊƽĲũũШƻŔũũċŊĲШőċƚШċШƓŸƓƨũċƣŔŸŰШĬĲŰƚŔƣǃШŸŉШċƓƓƖŸǂŔůċƣĲũǃШΞΜШƓĲŸƓũĲШƓĲƖШőĲĦƣċƖĲШċŰĬШ
ĤĲŰĲǯƣƚШŉƖŸůШůċŰǃШŸŉШƣőĲШŉĲċƣƨƖĲƚШċŰĬШċůĲŰŔƣŔĲƚШƣőċƣШƽŸƨũĬШĤĲШĦŸŰƚŔĬĲƖĲĬШĬĲƚŔƖċĤũĲШŔŰШƣőĲШ
ċƖĦőĲƣǃƓċũШEŰŊũŔƚőШƻŔũũċŊĲЮШÑőĲƚĲШŔŰĦũƨĬĲШƣőĲШÉƣШxĲŸŰċƖĬѣƚШ9őƨƖĦőЯШċШůĲĬŔĲƻċũШĤƨŔũĬŔŰŊШƽŔƣőШċШ
ƓƖŸůŔŰĲŰƣШƣŸƽĲƖШŸŉШũŸĦċũШƚƣŸŰĲШċŰĬШċШƨŰŔƕƨĲШƚĲƻĲŰрƚŔĬĲĬШƓŸƖĦőШċĬĬĲĬШŔŰШĦΝΡΣΜбШƣőĲШƓƖŔůċƖǃШ
ƚĦőŸŸũЯШǯƖƚƣШĲƚƣċĤũŔƚőĲĬШŸƓƓŸƚŔƣĲШƣőĲШĦőƨƖĦőШŔŰШƣőĲШΝΥΤΜƚЯШƖĲũŸĦċƣĲĬШƣŸШƣőĲШĲĬŊĲШŸŉШƣőĲШƻŔũũċŊĲШ
ŔŰШΝΦΤΞШƽőŔĦőШőċƚШŔƣƚШŸƽŰШċƖĦőċĲŸũŸŊŔĦċũШƓƖŸŢĲĦƣЯШÉőƖŔĲƻĲШ9ŸƣƣċŊĲЯШĦŸƨƖƣĲƚǃШŸŉШċШŊŔŉƣШŉƖŸůШƣőĲШ
ŉƖŔĲŰĬƚШŸŉШÉƨŰŰŔŰŊƽĲũũШÉĦőŸŸũбШċŰĬШƣőĲШƻŔũũċŊĲШőċũũЯШŊŔƻĲŰШŢƨƚƣШĤĲŉŸƖĲШìŸƖũĬШìċƖШfШĤǃШƣőĲШ
ÉőċƽĦƖŸƚƚШŉċůŔũǃШŸŉШ7ŸċƖƚШcŔũũШċŰĬШƣőĲŰШĲŰũċƖŊĲĬШċƚШċШůĲůŸƖŔċũШƣŸШƣőĲШŉċũũĲŰЮ 
 
ÑőĲƖĲШŔƚШċũƚŸШƣőĲШƓŸŰĬЯШƣőĲШƻŔũũċŊĲШŊƖĲĲŰЯШƣőĲШĦƖŔĦťĲƣШĦũƨĤШċŰĬШĦőŔũĬƖĲŰќƚШƓũċǃŊƖŸƨŰĬЯШƣőĲШ
[ũŸƽŔŰŊШìĲũũШƓƨĤũŔĦШőŸƨƚĲЯШċŰĬШÑőĲШ7ċƖŰЯШ[ċƖůШÉőŸƓШċŰĬШ9ċŉĳШċƣШ9őƨƖĦőШ[ċƖůЯШŔůċŊĲƚШŸŉШ
ƽőŔĦőШƣőĲƚĲШċƖĲШƚőŸƽŰШŔŰШŸƣőĲƖШƓċƖƣƚШŸŉШƣőŔƚШƖĲƓŸƖƣЮШũũШŸŉШƣőĲШũŔƚƣĲĬШĤƨŔũĬŔŰŊƚШƽŔƣőŔŰШƣőĲШƓċƖŔƚőШ
ċƖĲШƽŔƣőŔŰШÉƨŰŰŔŰŊƽĲũũШƻŔũũċŊĲШċŰĬШƣőĲƚĲШċƖĲШƚőŸƽŰШŔŰШÉĲĦƣŔŸŰШΠЮ 
 
fƣШċũƚŸШőċƚШċůĲŰŔƣŔĲƚШƣőċƣШċƖĲШũĲƚƚШĦŸůůŸŰЯШŔŰĦũƨĬŔŰŊШċШÉĦőŸŸũШŸŉШ ƖƣЯШũŸĦċƣĲĬШŔŰШƣőĲШŉŸƖůĲƖШ
ƓƖŔůċƖǃШƚĦőŸŸũШƓƖĲůŔƚĲƚШƚŔŰĦĲШƣőĲШΝΦΤΜƚШċŰĬШƚĲƖƻŔŰŊШċШĦũŔĲŰƣĲũĲШƽĲũũШĤĲǃŸŰĬШƣőĲШĤŸƨŰĬƚШŸŉШƣőĲШ
ƓċƖŔƚőбШċШĬĲĲƖШŉċƖůЯШċƣƣƖċĦƣŔƻĲũǃШƚŔƣƨċƣĲĬШŔŰШŔƣƚШƓċƖťũċŰĬШŸŰШƣőĲШƚũŸƓĲƚШŸŉШ7ŸċƖƚШcŔũũбШċŰĬШċŰШ
ŸƓĲƖċШĦŸůƓċŰǃШƽőŔĦőШőċƚШƓƖŸƻŔĬĲĬШĲŰƣĲƖƣċŔŰůĲŰƣШŔŰШƻĲŰƨĲƚШŰĲċƖШċŰĬШŉċƖШŉŸƖШŸƻĲƖШƣƽĲŰƣǃШǃĲċƖƚЮ 

 
 
ÑőĲШƚĲƻĲŰрƚŔĬĲĬШsĲƽĲũШÂŸƖĦőШтШĤĲũŔĲƻĲĬШƣŸШĤĲШƨŰŔƕƨĲШċŰĬШƣőĲШǯƖƚƣШĲĦĦũĲƚŔċƚƣŔĦċũШĤƨŔũĬŔŰŊШƣŸШ

ĦŸůĤŔŰĲШ]ŸƣőŔĦШċŰĬШÅĲŰċŔƚƚċŰĦĲШƚƣǃũĲƚЮ 
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ƚШƣőĲШŔůċŊĲƚШĤĲũŸƽЯШċŰĬШċũƚŸШŸŰШƓċŊĲШΡЯШƚőŸƽЯШĦĲŰƣƖċũШÉƨŰŰŔŰŊƽĲũũШőċƚШƖĲůċŔŰĲĬШƨŰƚƓŸŔũƣШŉŸƖШ
ŸƻĲƖШċШőƨŰĬƖĲĬШǃĲċƖƚЮ 

 

 
cŸũũǃƣƖĲĲШċŰĬШÅŸƽċŰШ9ŸƣƣċŊĲƚШтШÉƨŰŰŔŰŊƽĲũũШƻŔũũċŊĲШтШƓƖĲƚĲŰƣШĬċǃШċŰĬШĦŔƖĦċШΝΦΜΜ 
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[ƨƖƣőĲƖШŉƖŸůШƣőĲШĦĲŰƣƖĲШŸŉШÉƨŰŰŔŰŊƽĲũũЯШŸƣőĲƖШƚƣǃũĲƚШŸŉШőŸƨƚĲШċƖĲШŉŸƨŰĬЯШƚŸůĲƣŔůĲƚШƽŔƣőШċШ
ĦŸőĲƖĲŰƣШƚƣǃũĲЯШĤƨƣШŸŉƣĲŰШƽŔƣőШċШůŔǂШŸŉШƚƣǃũĲƚШċŰĬШƻŔŰƣċŊĲƚЮ 
 

Ш 
9ƖŔĦťĲƣШxċŰĲЯШÉƨŰŰŔŰŊƽĲũũШтШĲċƖũǃШΞΜƣőШĦĲŰƣƨƖǃ 

 

ШШ  
ÉƨŰŰŔŰŊƽĲũũШÅŸċĬШтШƖċŰŊĲШŸŉШċŊĲƚ 

 

 

?ċƖťШxċŰĲШтШĦΝΦΟΜƚ 
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ΟЮΞШ§ƨƣũǃŔŰŊШċƖĲċƚШ 
 
ÑőĲШŸũĬШÄƨċƖƖǃШŔƚШƚŔƣƨċƣĲĬШĤĲƣƽĲĲŰШ7ċǃƽŸƖƣőШċŰĬШÉƨŰŰŔŰŊƽĲũũШƻŔũũċŊĲЮШfƣШŔƚШĬĲǯŰĲĬШċŰĬШ
ĦŸŰƚƣƖċŔŰĲĬШĤǃШƣőĲШƣŸƓŸŊƖċƓőǃШĦƖĲċƣĲĬШĤǃШƣőĲШƕƨċƖƖǃŔŰŊШƽŸƖťЮШìŔƣőШƣƽŸШĬƽĲũũŔŰŊƚЯШŔƣШŔƚШőŸůĲШƣŸШ
ĤŸƣőШÑƨƖŰĲƖќƚШ9ŸċũШċŰĬШ]ċƖĬĲŰШċŰĬШƣŸШ§ƓĲƖċШ ŰǃƽőĲƖĲЯШċШƚƨĦĦĲƚƚŉƨũШċŰĬШƓŸƓƨũċƖШƣƖċƻĲũũŔŰŊШ
ŸƓĲƖċШĦŸůƓċŰǃЮШÑőĲШÄƨċƖƖǃШŊċƖĬĲŰШƓƖŸƻŔĬĲƚШċШƨŰŔƕƨĲШƚĲƣƣŔŰŊШŉŸƖШƚƨůůĲƖШůƨƚŔĦċũШ
ƓĲƖŉŸƖůċŰĦĲƚШƣőċƣШċƖĲШƽĲũũШƚƨƓƓŸƖƣĲĬШĤǃШũŸĦċũƚШċŰĬШƻŔƚŔƣŸƖƚШċũŔťĲЮШыƚĲĲШÉĲĦƣŔŸŰШΡьЮШ 
 
ÑőĲШƻŔĲƽƚШŉƖŸůШƣőĲШÄƨċƖƖǃШŉŸŸƣƓċƣőШĲǂƣĲŰĬШƣŸШƖĲċĦőШ]ŸƖŔŰŊШ]ċƓЮШÑőĲШыŰĲƻĲƖрĦŸůƓũĲƣĲĬьШƕƨċƖƖǃШ
ĦċŰċũШƖƨŰŰŔŰŊШƚŸƨƣőШŉƖŸůШƣőĲШƕƨċƖƖǃШŔŰШƣőĲШĬŔƖĲĦƣŔŸŰШŸŉШ ĤŔŰŊĬŸŰШŔƚШċШƻċũƨċĤũĲШǰŸŸĬрůŔƣŔŊċƣŔŸŰШ
ŉĲċƣƨƖĲШċŰĬШċШƓŸƣĲŰƣŔċũШƽŔũĬũŔŉĲШőċƻĲŰЮ 
 
9őƨƖĦőШ[ċƖůШŔƚШƚŔƣƨċƣĲĬШŸǭШƣőĲШĲŰĬШŸŉШ?ċƖťШxċŰĲШƣŸШƣőĲШƽĲƚƣШŸŉШÉƨŰŰŔŰŊƽĲũũШƻŔũũċŊĲЮШfƣШŔƚШċШ
ƽŸƖťŔŰŊШĬĲĲƖШŉċƖůЯШƣőċƣШċũƚŸШƖƨŰƚШĲĬƨĦċƣŔŸŰċũШĲƻĲŰƣƚЯШƚŸůĲШŉŸƖШċĬƨũƣƚШċŰĬШůċŰǃШŉŸƖШĦőŔũĬƖĲŰШ
ŔŰĦũƨĬŔŰŊШ?ĲĲƖШÉĦőŸŸũШċŰĬШ[ŸƖĲƚƣШÉĦőŸŸũШŔŰШƣőĲШőŸũŔĬċǃƚЮШ 
 
xŸŰŊШ[ƨƖũŸŰŊШ[ċƖůШŔƚШŔƚŸũċƣĲĬШƣŸŊĲƣőĲƖШƽŔƣőШŸŰĲШőŸƨƚĲШċƣШƣőĲШƻĲƖǃШƚŸƨƣőĲƖŰШĲŰĬШŸŉШƣőĲШƓċƖŔƚőЯШ
ƽŔƣőШƣƽŸШĦŸŰƻĲƖƣĲĬШĤċƖŰƚШċШƚőŸƖƣШĬŔƚƣċŰĦĲШċƽċǃЮ 
 
~ċŰŸƖШ[ċƖůШŔƚШƣőĲШőŔƚƣŸƖŔĦШũŸĦċƣŔŸŰШŸŉШ7ċǃƽŸƖƣőШ~ċŰŸƖЯШŢƨƚƣШƣŸШƣőĲШĲċƚƣШŸŉШƣőĲШůċŔŰШőċůũĲƣШŸŉШ
7ċǃƽŸƖƣőЯШƽŔƣőШĲċƖƣőƽŸƖťƚШĬċƣŔŰŊШĤċĦťШƣŸШÅŸůċŰШƣŔůĲƚЮШÑőĲШŉċƖůШőŸƨƚĲШċŰĬШƣƽŸШċĬŢċĦĲŰƣШ
ĤċƖŰƚШőċƻĲШŰŸƽШĤĲĲŰШĦŸŰƻĲƖƣĲĬШƣŸШƖĲƚŔĬĲŰƣŔċũШƨƚĲЮШ 
 
7ċǃƽŸƖƣőШÅĲƚŔĬĲŰƣŔċũШÂċƖťШŔƚШũŸĦċƣĲĬШċШũŔƣƣũĲШŰŸƖƣőШŸŉШƣőĲШőċůũĲƣШŸŉШ7ċǃƽŸƖƣőЮШcŔƚƣŸƖŔĦċũũǃШċШ
ĦċƖċƻċŰШƓċƖťЯШƣőŔƚШŔƚШŰŸƽШċШƣőƖŔƻŔŰŊШĦŸůůƨŰŔƣǃШƣőċƣШĲůĤƖċĦĲƚШĤŸƣőШŔƚШƓƖŸǂŔůŔƣǃШƣŸШ7ċǃƽŸƖƣőЯШ
ċŰĬШƣőĲШĤĲċƨƣǃШŸŉШŔƣƚШƻŔĲƽƚШŉƖŸůШŔƣƚШĲũĲƻċƣĲĬШƓŸƚŔƣŔŸŰШƓċƖƣШƽċǃШƨƓШ7ŸċƖƚШcŔũũЮ 

 
ÉƨŰƚĲƣШŉƖŸůШ7ċǃƽŸƖƣőШÅĲƚŔĬĲŰƣŔċũШÂċƖťШѿШuċƣőĲƖŔŰĲШÅőŸĬĲƚ 



ÉƨŰŰŔŰŊƽĲũũШÂċƖŔƚőШ ĲŔŊőĤŸƨƖőŸŸĬШÂũċŰ 

ѿШÉƨŰŰŔŰŊƽĲũũШÂċƖŔƚőШ9ŸƨŰĦŔũ ÂċŊĲШΞΠШŸŉШΡΣШ cĲƖŔƣċŊĲШċŰĬШ9őċƖċĦƣĲƖШìŸƖťŔŰŊШ]ƖŸƨƓ 
 

ΠЮШcĲƖŔƣċŊĲШċƚƚĲƣƚШШ 

ΠЮΝШ?ĲƚŔŊŰċƣĲĬШőĲƖŔƣċŊĲШċƚƚĲƣƚШ 
 

 
 

ÉƣШxĲŸŰċƖĬќƚШ9őƨƖĦőЯШÉƨŰŰŔŰŊƽĲũũШƻŔũũċŊĲШѿШxƨĦǃШÅŸĤĲƖƣƚШÂőŸƣŸŊƖċƓőǃ 
 
 
Listed Buildings 
 
Grade II*  St Leonard's Church, Sunningwell 
Grade II*  The Old Manor, Sunningwell 
Grade II  Sunningwell House, Sunningwell 
Grade II  Beaulieu Court Farmhouse, Sunningwell 
Grade II The Old Rectory, Sunningwell 
Grade II Church Farmhouse, Sunningwell 
Grade II The Thatched Barn, Sunningwell 
 



ÉƨŰŰŔŰŊƽĲũũШÂċƖŔƚőШ ĲŔŊőĤŸƨƖőŸŸĬШÂũċŰ 

ѿШÉƨŰŰŔŰŊƽĲũũШÂċƖŔƚőШ9ŸƨŰĦŔũ ÂċŊĲШΞΡШŸŉШΡΣШ cĲƖŔƣċŊĲШċŰĬШ9őċƖċĦƣĲƖШìŸƖťŔŰŊШ]ƖŸƨƓ 
 

 
xŔƚƣĲĬШ7ƨŔũĬŔŰŊƚШŔŰШÉƨŰŰŔŰŊƽĲũũШƻŔũũċŊĲ 

 

 
 
ÉƣШxĲŸŰċƖĬќƚШ9őƨƖĦőШыũĲŉƣьЯШ9őƨƖĦőШ[ċƖůШcŸƨƚĲШыĦĲŰƣƖĲьЯШƣőĲШÑőċƣĦőĲĬШ7ċƖŰШыƖŔŊőƣьЯШċŰĬШÑőĲШ§ũĬШ

ÅĲĦƣŸƖǃШċŰĬШìĲũũŔŰŊƣŸŰŔċШыƖŔŊőƣьЯШÉƨŰŰŔŰŊƽĲũũШѿШcŔƚƣŸƖŔĦШEŰŊũċŰĬ 
 

 



ÉƨŰŰŔŰŊƽĲũũШÂċƖŔƚőШ ĲŔŊőĤŸƨƖőŸŸĬШÂũċŰ 

ѿШÉƨŰŰŔŰŊƽĲũũШÂċƖŔƚőШ9ŸƨŰĦŔũ ÂċŊĲШΞΣШŸŉШΡΣШ cĲƖŔƣċŊĲШċŰĬШ9őċƖċĦƣĲƖШìŸƖťŔŰŊШ]ƖŸƨƓ 
 

 
 

ÑőĲШ§ũĬШ~ċŰŸƖШтШÉƨŰŰŔŰŊƽĲũũШѿШ]ŸŸŊũĲШ~ċƓƚ 
 

 
 

ÉƨŰŰŔŰŊƽĲũũШcŸƨƚĲШѿШ]ŸŸŊũĲШ~ċƓƚ 
 



ÉƨŰŰŔŰŊƽĲũũШÂċƖŔƚőШ ĲŔŊőĤŸƨƖőŸŸĬШÂũċŰ 

ѿШÉƨŰŰŔŰŊƽĲũũШÂċƖŔƚőШ9ŸƨŰĦŔũ ÂċŊĲШΞΤШŸŉШΡΣШ cĲƖŔƣċŊĲШċŰĬШ9őċƖċĦƣĲƖШìŸƖťŔŰŊШ]ƖŸƨƓ 
 

 
7ĲċƨũŔĲƨШ9ŸƨƖƣШ[ċƖůőŸƨƚĲЯШÉƨŰŰŔŰŊƽĲũũШéŔũũċŊĲ 

 
 

 
 

ÑőĲШÑőċƣĦőĲĬШ7ċƖŰЯШÉƨŰŰŔŰŊƽĲũũ 



ÉƨŰŰŔŰŊƽĲũũШÂċƖŔƚőШ ĲŔŊőĤŸƨƖőŸŸĬШÂũċŰ 

ѿШÉƨŰŰŔŰŊƽĲũũШÂċƖŔƚőШ9ŸƨŰĦŔũ ÂċŊĲШΞΥШŸŉШΡΣШ cĲƖŔƣċŊĲШċŰĬШ9őċƖċĦƣĲƖШìŸƖťŔŰŊШ]ƖŸƨƓ 
 

ΡЮШxŸĦċũШƖĲƚŸƨƖĦĲƚШ 
 
7ĲċƨůŸŰƣШ9ċƖĲШcŸůĲ 
 

 
 

 
 

7ċǃƽŸƖƣőШÉċŰƣċШƻŔƚŔƣƚШ7ĲċƨůŸŰƣШ9ċƖĲШcŸůĲЯШ7ŸċƖƚШcŔũũ 
 

 



ÉƨŰŰŔŰŊƽĲũũШÂċƖŔƚőШ ĲŔŊőĤŸƨƖőŸŸĬШÂũċŰ 

ѿШÉƨŰŰŔŰŊƽĲũũШÂċƖŔƚőШ9ŸƨŰĦŔũ ÂċŊĲШΞΦШŸŉШΡΣШ cĲƖŔƣċŊĲШċŰĬШ9őċƖċĦƣĲƖШìŸƖťŔŰŊШ]ƖŸƨƓ 
 

éŔũũċŊĲШŊƖĲĲŰ 
 

 

[ŸƖШĬŸŊШƽċũťĲƖƚЯШƖċůĤũĲƖƚШċŰĬШĲĦŸũŸŊŔƚƣƚ 

 

ÉƨŰŰŔŰŊƽĲũũШĤŸŰǯƖĲШċŰĬШǯƖĲƽŸƖťƚШтШċƣƣƖċĦƣƚШůŸƖĲШƣőċŰШΡΜΜШƓĲŸƓũĲШċŰŰƨċũũǃШѿШxƨĦǃШÅŸĤĲƖƣƚ 
 



ÉƨŰŰŔŰŊƽĲũũШÂċƖŔƚőШ ĲŔŊőĤŸƨƖőŸŸĬШÂũċŰ 

ѿШÉƨŰŰŔŰŊƽĲũũШÂċƖŔƚőШ9ŸƨŰĦŔũ ÂċŊĲШΟΜШŸŉШΡΣШ cĲƖŔƣċŊĲШċŰĬШ9őċƖċĦƣĲƖШìŸƖťŔŰŊШ]ƖŸƨƓ 
 

7ċǃƽŸƖƣőШÑƖŔċŰŊũĲ 
 

 

ÅĲůĲůĤƖċŰĦĲШ?ċǃШŸŰШ7ċǃƽŸƖƣőШÑƖŔċŰŊũĲ 

 

 

éEШ?ċǃШŸŰШ7ċǃƽŸƖƣőШÑƖŔċŰŊũĲ 
 


















































